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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 
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WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
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The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 


years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 


yrrent estimates show a marked increase in total income and expenditures between the third and fourth quarters 


(1958. 


[Billions of dollars] 





































































































} 
| 1957 | 1958 
Fourth quarter ] Year Third quarter Fourth quarter 
1] 
| | 
Economie group Excess | Excess | Excess Excess 
of re- of re- | of re- of re- 
Ex- | ceipts | Ex- | ceipts || Ex- | ceipts Ex- | ceipts 
Re- || Re- | Re- I Re- = I 
ceipts pend-| (+) ceipts | pend-| (+) || ceipts pend-| (+) ceipts pend-|} (+) 
itures | or ex- || itures | or ex- || itures | or ex- “| itures | or ex- 
pend- || pend- | pend- pend- 
itures || itures || itures itures 
(—) (—) | (—) (—) 
Seasonally adjuste . ‘ 
”" ee. — Seasonally adjusted annual rates 
Consumers: _ 4 | | | 
Disposable personal income_|306. 8 |_--.--|------- Bt: GS lsusaes Se ree aeues Bee €. iincvdaiscusens gg 2 es eee 
Personal consumption ex- \| | | | 
NNR cacubewantnalsebess ef ae oe i are eee Ul ee ne Bee @ lvacaca 
| } 
, |} 
Personal net saving (+-)-_|------|------ 8! a CS )l —_ | 2 e Usaccswieauwes 19. 9 
1} | 
| | 
Business: | | | 
Gross retained earnings__._| 45. 4 |_.----|------- SS 2 ee re OS 4, Se ers 2 a ee 
Gross private domestic in- | | 
| a eer Bait, aocanesiieewaes Be leunwun wie aie Be 8 linvcesnclleoswen & | eer 
| | 
. . | | | 
: Excess of investment | | | 
[il Ci vaeteanbeee exndectanenes ce ee) ee eS yf eee See be ak CRaeatinn a —12.4 
|rtemational: 
Foreign net transfers by 
government ls PE Noe euenieck ews 2 ae = hie lewene ae ES eee eee 
Net exports of goods and | | | | | 
PIPER oi cctcwsunes olocwans St ae etedh. Ge iwavkselocnser er ie) ei | HOE e Peres 
| 
Excess of transfers (+) | ! 
or of net exports (—)-_|_-..--]----- —1.9 ee —.1 ae eee ee Roe 9 
| 
fovernment (Federal, State, | | || 
and local): | 
Tax and nontax receipts or 
SS SES |: a Rees er Le Sl ee ere a isetacclthcuece venice eeane 
Less: Transfers, interest, | | 
and subsidies (net)...--- We Weksenloneses ae i eee ieeeenes a a ae ee BOD tevnad cleo wkws 
| | | | 
Not receipté........«< Ge, © ikennuwls dea se Ay eres near ee Be. O iss dawe} decas OG F fecaucdliceuen 
| | | 
Total government expendi- | | 
Ne ee ee eae ty eS oe inky. (SE heeeguciicseaan Pe tng nares eeu )  & Beers 
Less: Transfers, interest, | | | | 
and subsidies (net) ___--- lecuaua a ixeckcliccuces yee eee 5 eee Aare Oe faces 
| | 
| | } 
Purchases of goods | | | 
eg a a a | a | Oi elas cic clncanes _ 3 OD ee | ae e .& 2 See 
| | ! 
Surplus (+) or | | | 
deficit (—) on | 
income and | 
product ac:ount_|....--]-..--- [ or ® Ne ce aee es St | Pe ae OOS lsceewuteauacss —9. 0 
| | | 
btatistical discrepancy-.......-- 7 | bemaus | e BS lcennes —1, 2 ||-—3. 0 j.....- —3. 0 7 | rer | 7 
bROSS NATIONAL PRODUCT__ 438. 9 438. 9 ee 437.7 |437. 7 20, 8. 468 8 |<<. 153. 0 |453. 0 |....-. 


|, = 


| 


| 





NOTE.—Series revised beginning 1958. 


See note, p. 


9 


For explanation and use of this arrangement, see Senate Report No. 1295, 
int Economie Report, pp. 92-93, 99-105, and Economic Report of the President, 
luary 1953, Appendix A, 





Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Council of Economic Advisers, 


GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $13.2 billion (seasonally adjusted annual rate) between the third and fourth quarters 


of 1958, according to current estimates. 


Increases occurred in all major components except net exports. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 500 
SEASONALLY ADJUSTED ANNUAL RATES 
a ‘a 
GROSS NATIONAL PRODUCT 
400 400 
a 
be eeeny | + 
| r 
300 | mn seoe= | 300 = 
— ——_—— 
PERSONAL CONSUMPTION | es ne | 
EXPENDITURES nee 
s - ol 
a ee | 
anew” | 
200 —— ' ——{ 200 | 
| | 
s | 
GOVERNMENT PURCHASES | | 
OF GOODS AND SERVICES 
aes pen | rl ed 
his LTT ee re Te = 
oom oe ee , | 
— 
| GROSS PRIVATE DOMESTIC INVESTMENT | 
| oe ri | 
o |=. ° —o—_> =O =O ~<— + a EA fe) 
NET EXPORTS OF GOODS ,_~ | 
AND SERVICES | 
oe Se ee ae | = tt 2 SS Be ae ee eee ee wee See cee, we Se ae: ee 
1952 1953 | 1954 | 1955 | 1956 1957 | i958 
SOURCE: DEPARTMENT OF COMMERCE, panediaiclioatacasemeuisaisince 
{Billions of dollars} 
Total || Personal| Ciena Net Government purchases of goods and services 
gross || Total con- — Gamenies : 
Period national | gross | sump- os me ’ Federal State 
product || national! tion |@omestic) Of goods) |, 1 1, Tatt and 
: Fo || invest- and ota National an 
in 1958 || product | expend- ’ Total ! .3| Other local 
prices || a itures ment services defense - 
ss rceinibedbenteenins | 323.7) 259.4] 1783] 43.1 35| 345| 193] 116 8. 2 15. 
| Ee et ek Seren oe | 324.0 || 258.1 181. 2 33. 0 3. 8 40. 2 22. 2 13. 6 8. 9 17.4 
Se ee eer a 379. 6 || 329.0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.3 
es eee 393. 3 || 347.0 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 4 
ee 411.1 || 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49. 3 9. 0 24. 
ee er ae | 403.2 | 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41.2 6. 7 27. 
|) Ee ee ie ae eee 435.4 || 397.5 256. 9 | 63. 8 ‘ee 75. 6 45. 3 39. 1 6. 6 30. 4 
eee a eer 446.1 || 419.2 269. 4 68. 2 2.8 78.8 45. 7 40. 3 5. 7 33. 
| eS ee oe | 451.1 || 440.3 284. 4 65. 3 4.9 85. 7 49. 4 44. 3 5. 5 36. 4 
Debbi kid a cunwonse es wae | 437.7 || 437.7 290. 6 54. 4 1.4 91.2 Dk. 7 44. 4 7.6 39. tf 
Seasonally adjusted annual rates 
1957: First quarter __ 452.4 || 436.3 279. 8 65. 9 5.6 | 85.0 49. 1 43. 7 5. 8 | 35. 4 
Second quarter_-—__- 153.7 || 441.2 282. 5 67. 0 6. 0 85. 7 49. 7 44. 9 5.1 36. 
Third quarter__—.__- 453.3 || 445.6 | 288.3 66. 7 4. 8 | 85. 8 49. 7 44.9 5. 2 36. 
Fourth quarter_____. | 444.4 ] 438. 9 287. 2 61.5 3.3 |) 86.9 49. 1 43. 9 5. 7 37.4 
1958: First quarter_______- 429.2 || 427.1 | 286.2 50. 9 1.7) 8&3 49. 7 43. 7 6.3 38. if 
Second quarter... _~. 430.4 || 430.4 | 288.3 50. 7 Le 89. 7 50. 7 44.1 6.9 | 39. 
Third quarter. _____ 439.4 || 439.8 | 291.5 54. 5 LF 92. 0 52. 2 44. 5 8. 0 39.4 
Fourth quarter______| 451. 6 453.0 |} 295.9 61. 6 .4 95. 2 54. 2 45. 3 9. 2 41.9 

















1 Less Government sales. 

? These expenditures correspond closely with the “major national security” 
category in The Budget of the United States Government for the Fiscal Year 
Ending June 80, 1960, shown on p. 31 of Economic Indicators. 


2 


Note.—Revised farm inventory data for 1958 have been incorporated ini 
GNP and related series. 

Detail will not necessarily add to totals because of rounding. 

Source: Department of Commerce and Council of Economic Advisers, 





NATIONAL INCOME 

































































































































uarters 
National income rose $8.2 billion (seasonally adjusted annual rate) between the third and fourth quarters of 1958. 
—-— Increases in compensation of employees and corporate profits accounted for most of the rise. Income of farm pro- 
prietors declined. 
-ARS 
500 — = —— ae rts a oma om ran nam ie sans matenenass 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
Y | 
400 ¥ J 
TOTAL NATIONAL INCOME 
| | | 
I, 300 -——— a. ao | 4 | 300 
300 | | | 
| | | 
| | - | a ei | 
| | COMPENSATION OF EMPLOYEES aero” 
| | | he | wa | } 
4 200 | | eer - | 
| 200 }———__,, 2" t : t ~ 200 
| = | | 
| } 
| | 
|| - | 4 
4100 | | 
| 
= | | | 
| 100 -K— t | - +—— — 100 | 
PROPRIETORS’ AND | 
+0 RENTAL INCOME \_ 
4 | 
J oo e_ ne 9 en 
| ° o—"7 CORPORATE PROFITS AND —~ ies ad 
NET INTEREST INVENTORY VALUATION ADJUSTMENT 
. . . e —— Comm 6 mm oem 0 expen cmmmc emmm commu ¢ © qmmee © mee 6 ee 0 cee 0 ee ¢ eet oo? 
m Pe a ne can ts sls ma sn an an ae en he eh tn a a Tae SE = Se oC 
| 1952 | 953s 1954 1955 i956 1957 1958 
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. | 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). ae OF eee Sevens 
ervices ——— — — — — — z : 
—_—— {Billions of dollars] 
make Corporate profits and inven 
, 1 2 rr oe oré : K a ren- 
conte Total Compen- Proprietors’ income pane tory valuation adjustment 
— “tee sation Net 
—— Period ae of em- Business of inter- Profits | Inventory 
15.- —_— ployees ! Farm and pro- ati est Total | before | valuation 
] fessional —— taxes jadjustment 
9 q 
23. 4 DO eat Hie wae we ouwe e | 223. 5 141. 0 5 oe 22. 4 A 4.2 30. 8 33. 0 —2.2 
24. } Ee ee eee S17. 7 140. 8 12.9 a4 8. 3 4. § 28. 2 26. 4 1.9 
27. NU chvelawancaacs ecumed 279. 3 180. 3 16.3 26. 0 9. 4 6. 3 41.0 42. 2 -—1.2 
30. 4 ate thh dxekukee ka we 292. 2 195. 0 15. 3 26.9 10. 2 : ae 37.7 36. 7 1.0 
33. SSS ene ae 305. 6 208. 8 13. 3 27.4 10. 5 8. 2 37. 3 38. 3 —1.0 
36.4 | ee eee 301. 8 207. 6 12.7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
39. tf | ESE Ses Speers = | 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
*; | A ee, eee 349. 4 241.8 2i..6 30. 8 10. 9 11.3 42.9 45. 5 —2. 6 
5 DN de nciwateeats one cate el 364. 0 254. 6 11.6 31.4 11.8 12. 6 41.9 43. 4 -—1.5 
35.4 SDs ebendinandoccanwe wks 360. 5 253. 8 14, 2 31. 0 is. 2 13. 2 36. 2 36. 4 —.2 
36. 4 | Seasonally adjusted annual rates 
36. rare cer ae 
37.4 1957: First quarter___._-- | 361.5 251. 6 | 11.5 31.1 11. 4 12. 1 43. 7 46. 1 —2.4 
ac @ Second quarter--_-_-- 364. 1 254. 9 Li. © 31. 4 Rs 12.5 42. 0 43. 5 —1.5 
38. Third quarter. ____- 368. 7 257. 3 11.8 31.7 12.0 12.8 43. 1 44, 2 —1.1 
= i Fourth quarter___-_- 361. 5 254. 8 11.5 31.3 | 12.2 12. 9 38. 8 39. 9 —1.1 
41.4 1958: First quarter_._---- 351. 7 | 250. 9 | 13. 7 30. 6 | 12. 3} 13. 0 31.3 31.7 —.3 
—_—_—__—_ Second quarter____- 353. 9 250. 7 14.9 30. 7 2h | 682 32. 5 32. 0 5 
orated init Third quarter____.- 364. 3 255. 3 14. 4 31. 1 12. 2 | 13. 2 38. 0 | 37.9 a 
Fourth quarter___.- 2372. 5 258. 4 13. 7 31.8 12. 3 13. 3 | 243. 0 244.0 2—1.0 


sers, 




















1 Includes emplover contributions for social insurance 


(See also p. 4.) 


NoTE.—Series revised beginning 1958. 


See note, p. 2. 


3 Preliminary estimates by Council of Economic Advisers. 


Detail will not necessarily add to totals because of rounding, 
Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME | 


Personal income rose $2.4 billion (seasonally adjusted annual rate) in January. A continued rise in wages and 
salaries and a return of dividend payments to the November level accounted for most of the rise. 














SEASONALLY ADJUSTED ANNUAL RATES 
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__ BUSINESS, PROFESSIONAL, AND RENTAL INCOME INCOME 
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF seine ADVISERS 
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[Billions of dollars] 
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\Labor income) p IE OR Less: Per- 
was (wage and Proprietors’ income Rental | o Re MA sonal con- | Nonagri- 
er : salary dis- Pa income Divi- |; : : tributions cultural 
Period personal hamnnes Business is interest pay- f ial ee 1 
income | PUTSements | Farm | and pro- of dends | income | ments | fF Socia  senindniinng 
and other fessional | Pens insur- income ? 
labor income)! on ance 
Ee aie bn ar'ak Baca 208. 3 | 137. 4 12. 9 22. 7 &. 3 ie 9. 4 12. 4 2.2 192. 1 
0 ee 256. 7 175. § 16. 3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
i iain marge 273. 1 190.2; 15.3 26. 9 10. 2 9. 0 23 13. 2 3. 8 | 254. 3 
| ase 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3. 9 | 271.5 — 
esteem 289. 8 202.5] 12.7 27.8! 10.9 9.8] 14.6] 16.2 4.6 || 273. 8 
RN a 5 corer Weer bs 310. 2 218. 0 11.8 30. 4 7 11.2 15.8 i ae 5. 2 | 295. 0 194 
. ee ee. 330. 5 235. 2 11.6 30. 8 10. 9 12. 0 17. 0 18. 6 5. 7 315. 4 19 | 
eee 347. 9 247. 1 rs. o 31.4 11.8 12. 4 18. 8 21.5 6. 6 332. 7 195 
|) Ee ae 354. 4 246. 2 14, 2 31. 0 12.2 12 ¢ 19. 4 25. 9 6, 7 336. 5 193 
Seasonally adjusted annual rates 195, 
1957: December_ 348. 4 246. 5 11.8 31.2 12. 2 10. 8 | 19. 2 23. 3 6. 6 333. 0 195 
1958: January__| 348.8 244. 2 12. 6 30. 9 12. 2 12. 5 19. 3 23. 9 6. 7 332. 5 195. 
February_| 347.5 242. 2 13.8 30. 4 12.1 12. 4 19. 3 23. 8 6. 7 330. 1 195! 
March_-_-- 348. 7 241.5 14. 6 30. 5 12. 1 12. 4 19. 3 24.8 6. 6 330. 5 195’ 
i, —— 349. 7 240. 9 15, 0 30. 6 ia. 12. 4 19.3 26. 1 6. 6 331. 0 195: 
May dec ig tas 351. 4 242. 0 15. 2 | 30. 7 12.1 12. 4 19. 3 | 26. 4 6.7 | 332. 4 
JUNC....<a« 353. 4 244. 7 14. 6 | 30. 8 iZ2. 2 12. 5 19.3 | 26. 0 6. 7 || 330. 1 
a 3360. 1 $251. 2 14. 4 31.0 12.2 12.5 19. 3 26. 5 ‘i 3342. 0 195’ 
August...| 357.2 247.6 | 14.4 | 31] 122] 125] 194] 268 6. 8 339. 2 
September 358. 7 248. ¢ 14. 3 | 31. é 12. 3 12. 5 19. 5 27. 0 6.8 || 340. 9 
October___' 358. 2 248. 2 14.1 | 31.6 12. 3 12. 4 19. 5 26. 9 6.8 340. 3 
November__| 360. 7 291.3 13. 6 | 31.8 12.3 12. 4 19. 5 26. 6 6.8 343. 2 195: 
December__| 359. 9 252. 6 13. 5 | 32. 0 12. 4 10. 6 19. 6 26. 0 6. 8 || 342, 4 - 
1959: January ‘| 362. 3 253. 9 13. 3 32. 3 12. 4 12. 5 19. 6 | 26. 0 7.6 II 345. 1 
'‘ Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an a 
social insurance and the excess of wage accruals over disbursements. annual rate of $4.6 billion ($380 million multiplied by 12). 
2 Personal income exclusive of net income of unincorporated farm enterprises, 4 Preliminary estimates. : In 
farm wages, agricultural net interest, and net dividends paid by agricultural NOTE.—Series revised beginning 1958. See note, p. 2. No 
corporations. Detail will not necessarily add to totals because of rounding. De' 





4 Source: Department of Commerce. Sou 




































































ind Disposable personal income rose slightly between the third and fourth quarters of 1958. Total consumer expenditures 
rose $4.4 billion (seasonally adjusted annual rate). 
1\- ee 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 350 350 
| SEASONALLY ADJUSTED ANNUAL RATES 
| 
| 
| Mh 
| | 300 — - MM iy re 300 
, YY a 
DISPOSABLE PERSONAL INCOME A 
a Wii Wi#@ hese | 
| 250 fF Z W///; ie -— 250 
| YY KLE Le 
| Wiz Wlidliddlédd YQ 
Y TOTAL PERSONAL CONSUMPTION 
| | EXPENDITURES 
| — 
| 200 : ~t— 200 | 
| | 
| | | 
| | 
| | 
, | | 
Sod 2 EXPENDITURES FOR | | — 
NONDURABLE GOODS ee te, eel 
| ee eee 
ee eo ee 6 ee ee oe cee on DS mS ED ¢ me 
| | H 
' | 100 —— + = - + 4 100 
| _ EXPENDITURES FOR SERVICES | 
EXPENDITURES FOR 
50 fF DURABLE GOODS _ | | - 50 
AL ———— TC 
| | | 
Py oe a oa a So ae a Se ee Sy ee a | _ 0 
| i952 1953 | 1954 1955 1956 1957 | 1958 | 
RS 
— | : 
| SOURCE: DEPARTMENT OF COMMERCE. CARER OF BOONES ADVICES 
igri- ; 
iral | Less: Personal consumption 
ynal Equals: | expenditures Saving 
ne 2 i Less: | Dispos- |__ ae Equals: | as percent 
Period a — Personal able | | Personal! of dis- 
192. 1 | theome | taxes! | personal | ee | Non- saving posable 
037. 0 | income | Total sande | durable | Services | income 
254. 3 6 ; | goods | 
271.5 
273. 8 sillions of dollars 
9O5 " —e — 
+4 ; Bre tehis cuSeh ncwwwsinammel 210. 4 21. 1 189. 3 178. 3 22. ¢ Y8. 7 6. 9 11. 0 5. 8 
339. 7 oo SE eee pane mea 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. O 8. 5 4.5 
336, 5 DR os ea a Canara wb ea ease 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 iz. 7 7.2 
—— i (See eee ee aes 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
a ae 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
333. 0 | Tae eels nt a eee 289. 8 32. 9 256. 9 238. 0 32. 4 119. ¢ 8&6. 3 18. 9 Ae 
332. 5 | eer elit iS ae ene 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6.4 
330. 1 TU as Ot ee ed es og ae al 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21. 1 7.2 
330. 5 SER Ee eee 347. 9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8 
331. 0 NE er i eee ee eS 354. 4 412.8 311. 6 290. 6 36. 8 141. 9 111.9 21.0 6. 7 
29 : 
oe : Seasonally adjusted annual rates 
342, 0 1067; Virat quarter..........<.~.. 342. 3 42.3 300.0 | 279.8 | 40.2 | 135.5 104. 1 20. 3 6.8 
339. 2 pecona quarter...........<. 348. 4 42.7 305. 7 282. 5 | 39. 5 137. 1 105. 9 23. 2 7. 6 
340. 9 DG GUBNOE. icc ccawsccec 351. 8 43. 1 308. 7 288. 3 | 40.4 | 140.5 107. 4 20. 4 6. 6 
340. 3 Fourth quarter............- 349. 7 43. 0 306. 8 287. 2 | 39.6} 138.8 108. 7 19. 6 6. 4 
34 2 xs | o 
oo + | 1958: First quarter-_.-.._-..-_.-- | 3483] 423] 306.1] 286.2] 36.3] 139.8] 110.1 19.9 6.5 
ee pecona quarter.............. 351.3 42.3 309. 0 288. 3 35. 6 141.4) 111.3 20. 7 a7 
345.1 Third quarter.......-..-.-.-| 358. 6 43.5 | 315.1 | 291.5] 361] 1429] 112.5] 23.6 7.5 
ss ah ten Fourth quarter. _____...-.--. 359. 5 43. 7 315. 8 295.9] 389| 143.3] 113.6 | 19. 9 6.3 
1 Includes such items as fines, penalties, and donations. 
NOTE.—Series revised beginning 1958. See note, p. 2. 
Detail will not necessarily add to totals because cf rounding, 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME FA 


Per capita disposable income, measured in both current and constant prices, fell slightly in the fourth quarter of 1958 





























































































































Farn 
: was 
DOLLARS DOLLARS i= 
SEASONALLY ADJUSTED ANNUAL RATES | | 
| 
2,000 £p00 | 
alae ‘eer | 
600 ry, - See” me 800 | 
1958 PRICES Pd | 
Naa? 
gh?" ®enenennneenet” § 
oo” } 
ooo” CURRENT PRICES 
-- | 
600 1,600 | 
1,400 4400 
| 
4200 1,200 
ig = ! = a = —_ oa — — _— = a ii 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. a ae — - COUNCIL OF ECONOMIC ADVISERS © 
Remsen 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars)! sonal income (dollars) ! 4 — 
Period Population | 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
hee ni Rea ORGEbe SRSA Eka awake neewe 189. 3 227. 5 1, 291 1, 552 146, 631 
i Ti6 ao - <caceet bthendahent adudiibaweaoend 189. 7 230. 2 1, 271 1, 542 149, 188 
tere oa 4 ae cba wes me Mat eh ie awa Gow e ee 227. 5 253. 0 1, 474 1, 640 154, 360 
a ee eee Ra res ices alg a 238. 7 259. 8 1, 520 1, 654 157,028 4948 
ae ea oka, iis oc ster aecoraces ws sear wee 252. 5 272. 7 1, 582 1, 708 159, 636 1949 
| ae Meee ee tee eRe ees shee bee 256. 9 276. 2 1, 582 1, 701 162,417 4195) 
ES i iy tan eos k WEEE bb eines keen Keowee 274. 4 296. 1 1, 661 1, 792 165,270 = 1959 
Ce Leen Shc edb ae ek GAcaan unm atkekbe bans 290. 5 308. 7 1, 727 1, 835 168,176 = 1953, 
ae ee fe ices ig alas at ae eo A ac ars aise gh pa a 305. 1 313. 6 1, 782 1, 831 171,196 4954 
0 ES a ee ee ee ee: 311. 6 311. 6 1, 790 1, 790 174,064 = 955, 
1956 
Seasonally adjusted annual rates 1957, 
os 
I lc wenenbaaniie | 300. 0 312. 5 1, 763 1, 836 170,151 1998. 
SES SO a, a ee ee 305. 7 315. 5 1, 789 1, 846 170, 839, 
NE STELLA REL: 308. 7 315. 0 1, 799 1, 836 171,612 '1957: 
EE EO Ee 306. 8 312. 1 1, 780 1, 811 172, 393 
eo nani einen Adc Menke wie 306. 1 307. 9 1, 769 1, 780 173, 054 
i, 6 cte na hien beneaednebenee | 309. 0 308. 7 1, 779 1.777 173, 705 
I <5 cnapihisetnkstcsocndiaeneres 315. 1 314.5 1, 806 1, 802 174,460 1958: 
I MIN ea es ee uw awsietclwicn 315. 8 315. 2 1, 802 1, 798 175, 253 
1 Income less taxes NOoTE.—Series revised beginning 1958. See note, p. 2. 
b ? Dollar estimates in current prices divided by consumer price index on a 1958 Sources: Department of Commerce, Department of Labor, and Council of a 
me Econemie Advisers. ' Cas 


‘Includes armed forces overseas. Annual data as of July 1; quarterly data 


farm he 
centered in the middle of the period, interpolated from monthly figures. . 
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FARM INCOME 


Farm operators’ net income (seasonally adjusted) was lower in the fourth quarter of 1958 than in the third quarter, but 





















































































































































J] | was well above a year earlier. 
RS } 
tT ue 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
} 
00 | 40 40 
| ||| REALIZFD GRO 7 
| eT FARM INCOME hs ff 
00 
| 30 _ 430 
00 | 
| 20 - =~ —{20 
100 | NET FARM INCOME 
o“*% (INCL. NET CHANGE 
-* % IN INVENTORIES) Y/ 
} o* ~. Pe 
eet Tt Lath ie ooh ) o ~ 
oe She ae eile ee 
}00 10 —— ——10 
0 l ! ! —_ lo — _ = a a a | o 
1952 1953 1954 1955 1956 1957 1958 
YVINCOME OF FARM OPERATORS FROM FARMING. 
ae { SOURCE: DEPARTMENT OF AGRICULTURE. ee oe COUNCIL OF ECONOMIC"ADVISERS 
tion Farm operators’ income 
nds) * Net income ? Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
—— gross farm duction net change | net change inventories farms , 
6, 631 income ! expenses in inven- in inven- Current 1958 (millions) 
9, 188 tories tories prices __ prices * 
4, 360 Billions of dollars ¥ Dollars 
i. 2, eer 34. 9 18. 9 16. 1 17.8 3, 065 3, 523 5. 8 
.. 2 =Sseeeeeeeeene | 31.8 18. 0 13. 8 12.9 2, 259 2, 658 5.7 
TE Ca cc nmpanankanee 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
a 37. 0 22. 6 14. 4 15.3 2, 829 3, 010 5. 4 
See get 35. 3 21. 4 13.9 13.3 2, 502 2, 662 5.3 
i 2 | Sepieeieephy 33. 9 21.7 12. 2 12. 7 2, 440 2, 596 5, 2 
ell ean 33. 3 21.9 11.5 11.8 2, 313 2, 461 5.1 
Se ee ee ee 34. 6 22. § 12.1 11.6 2, 341 2, 464 5. 0 
.. ae ee 34. 3 23. 5 10.8 11. 6 2, 388 2, 437 4.9 
0. 151 | SSS renee 38. 0 24.9 13. 1 14. 2 2, 985 2, 985 4.7 
0, 839 Seasonally adjusted annual rates ae 
1 612 |1957: First quarter__-_--_- 34. 4 23. 4 11. 0 11.5 2, 370 2, 440 4.9 
2, 393 Second quarter - - 34. 3 23. 6 10. 7 11. 6 2, 390 2, 440 4.9 
ie Third quarter _ ____| 34. 3 23. 4 10. 9 11.8 2, 430 2, 450 4.9 
> ps Fourth quarter--__| 34. 3 23. 6 10. 7 11.5 2, 370 2, 390 | 4.9 
4,460 1958: First quarter____-- 37. 2 24. 6 12. 6 13.7 2, 880 2, 880 | 4.7 
5, 253 Second quarter- --_| 38. 5 24. 9 13. 6 14. 9 3, 140 3, 140 4.7 
Third quarter____- | 38. 1 24. 9 1a. 2 14. 4 3, 030 | 3, 030 4.7 
Fourth quarter. ___! 38. 0 25. 2 12. 8 | 13. 7 2, 880 | 2, 880 4.7 
il 
uneil of ‘Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
t bbe cris , , , A, ; 4 The number of farms is held constant within a given year. 
* Realized gross farm income less farm production expenses. Excludes farm . ¥ ‘ 
Wages paid to workers living on farms and ony income “4 farm neople fos noe NOTE. —Series revised beginning 1958. See note, p. 2. 
farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively. Source: Department of Agriculture, 





CORPORATE PROFITS 


Corporate profits before taxes in the fourth quarter of 1958 are provisionally estimated at $44.0 billion (seasonally 


adjusted annual rate). 


































































































BILLIONS OF DOLLARS Ae BILLIONS OF DOLLARS 
| SEASONALLY ADJUSTED ANNUAL RATES 
50 | Sea ae 
PROFITS BEFORE TAXES~ DM | 
PROFITS AFTER TAXES 
a 1 40 
| we. 
| CORPORATE TAXES 
| Ft 
30 |} Sa tse caer ~- - 3 totter bee ae ns orn atte + 30 
| 
| 
20 | 
| | 
| | 
10 r 
| BUTED PROFITS 
| | 
| } 
| | 
O  siioessssisss: Re RRR ER oie Dee er eee eS RTE OOS : fe) 
1952 1953 1954 | 1955 1956 1957 i958 2B 
| I/NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
| 2/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS COUNCIL OF ECONOMIC ADVISERS 
| SOURCE :‘DEPARTMENT OF COMMERCE (EXCEPT AS NOTED) > ° Gai 
[Billions of dollars} 
Corporate Corporate ( orporate profits alter taxes 
Period profits tax | Divi Tr Acta 
t kX ee re ividend Undistributed 
before taxes | liability Total | payments profits 
is iia ue ila os oe ee ee ee 33. 0 iz. 5 20.5 | =. 13. « 
adhd aa nore : ci Saiphiatals 26. 4 10. 4 16. 0 | 7.5 8. | 
i) lL 7a i bia se at mate ee 42. 2 22. 4 19. 7 | 9. 0 10. | 
ae iat i: ag ie cetera: are rans 36. 7 19. 5 ae 9. O 8. : 
a i a rc acts Na cs psc es'es io tains whet We Wi ep aeons | 38. 3 20, 2 18. 1 9. 2 8. 
EE a ee kw ale eee bei 34. 1 17. 2 16.8 9. 8 7 
Gennes ui ape Aaa tesa | 44. 9 21.8 23. 0 11.2 11. 
EAE See re ‘ EP ee nee en 45. 5 22. 4 23. 1 12. 0 it. 
SE RS ae A itll Se REP SL 43. 4 21.6 21.8 12. 4 9. 
DRT edareck Succ vuba sacs eeadseeresscce cheese 36. 4 18. 6 17.9 12.3 5. 
| Seasonally adjusted annual rates 
PEs ny I on oc cecce weswwsm ne teeeuks | 46. 1 23. 0 23.1 12. 5 10. 
INET ONE 6 a caw nico cle adbace 43. 5 oi. ¥ 21.8 12. 6 0, 2 
EARS SS a oa RIES aie | 44, 2 22.0 22. 1 a7 9. 
nk as chen eewwe ie | 39. 9 19. 9 20. 0 12.0 8. | 
I a lee | 31. 7 16. 1 15.5 12.5 3. | 
POCONG CUAPUCE... . < -.< cc ccc ccc ncnowcseus 32. 0 16. 3 15. 7 12. 4 3. 
I oe ae econ ae 37.9 19. 3 18. 6 12. 5 6. 
a a 144.0 122. 4 121.6 11.8 19, 

















1 Preliminary estimates by Council of Economic Advisers. 


aa ae Pp. 3 for profits before taxes and after inventory valuation adjust- 
ent. 
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Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted), 
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| GROSS PRIVATE DOMESTIC INVESTMENT 


_ Gross private domestic investment rose $7.1 billion (seasonally adjusted annual rate) between the third and fourth 




























































































































drillin 


Nor 


g, Which are excluded from estimates on p. 19 


E.—Series revised beginning 1958. See note, p. 2. 


Source: Department of Commerce. 


onal! . . ; ’ ; : : Saat 2 
Y | quarters of 1958. Higher outlays for residential construction, and a decline in the rate of inventory liquidation 
| accounted for the improvement. 
RS | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
80 
as i SEASONALLY ADJUSTED ANNUAL RATES | 
50 a ond 
60 noe sii ‘ 60 
ij GROSS PRIVATE 
DOMESTIC INVESTMENT 
40 
| | | | 
oo es t 4 —— oO 
| NSTRUCT ane - 
i NEW CONSTRUC telat iatelataiale = “Teeswer* 
- 
@ L cath | | ay 
eee PRODUCERS’ eoansnnnengeeneeeeeeeeeeneererreers,, eee, | 
eeeeeee= oone OURABLE EQUIPMENT Sy connennantananenenet! | “ad 
Saenant heyy, san perteeeeenenngy neta eta daeases0,5,,, a ol | | *arsessersensoncevennsestet™™ 
20 — Mee ggystt!™* t — ae eee TTT) | Lhe a oe ies _— —_—_—§/20 
20 | 
| 
L CHANGE IN BUSINESS - 
ciermlere, INVENTORIES 
*~ i F| Placita mm sece, | | 
4 *. o [oer ot 1) crerern,, | . 
10 bal ™. meena? | a, | oe 
| ‘er  ' oo" 
| yor? 
r— | | - | 
| | 
fe) -20 — i | 1 | ! | e. it 1 it ! l ! 1 it ! 1 t 1 i he oe 
i952. 1953 | 1954 1955 i956 1957 | 1958 
SOURCE : DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
| “ee nee Change in business 
| Total | Fixed investment | le Bic 
| gross | 
ributed Period . | New construction Producers’ | 
fits rsee Total Residen- | durable Total Nonfarm 
invest- esiden | ' 
Total tial Other | equip- 
| ment 1a 
az t | nonfarm | ment 
8. § : 7 ar " 
10.7 te Ot a lS ac 43. 1 38. 4 19. 5 10. 1 9.3 18. 9 4.7 3. 0 
g ‘ SE earn ee 33. 0 36. 0 18.8 9. 6 9. 2 17.2 —3. 1 -—2.2 
g ( I ee ere ar a eee ae 56. 3 46. 1 24. 8 12. 5 123 21.3 10. 2 9.1 
7 ( ERR RNE cider ee eee 49. 9 46. 8 25. 5 12.8 i a § 21.a 3. 1 2. I 
11. ee) RE ee a cae nee aie ok akan & 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 4 1. 2 
11. i: See eee rho 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2. 1 
ny 0 eee eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 §. 5 
5. ME ee ecee eae Saw ene 68. 2 62. 7 35. 7 i. 7 18. 1 27. 0 5. 4 5. 9 
F SRE Ge ee 65. 3 64. 3 36. 5 4.0 19. 5 27.9 1. 0 os 
Dac dakamua mami ce aires 54. 4 59. 1 36. 5 17. 8 18. 7 22. 6 —4.7 -—5.8 
| Seasonally adjusted annual rates 
0. | — - ‘ . am - . 
= 1957: First quarter... _- 65. 9 | 64.8 36. 1 17.2 18. 9 28. 7 3 .6 
9 : Second quarter______- 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2. 0 
8. ‘Lara querter........ 66. 7 64. 6 36. 6 16.9 19. 7 28. 0 2.2 13 
‘ Fourth quarter______- 61.5 | 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3. 1 
. 1958: First quarter__...__- 50. 9 | 59. 2 36. 3 17. 1 19. 2 | 22. 9 —8. 2 | —9.3 
6. Second quarter____--- 50. 7 57. 2 34. 9 16. 2 | LS. 7 | 22. 3 —6.5 —7.8 
1 9. Q ‘oid quarter... o occ... 54. 5 58. 6 36. 3 7 ee 18. 4 | Ze 3 —4. 2 —5. 4 
aS Fourth quarter_______- 61.6 61.6 38. 6 20. 1 18. 5 | 23. 0 | 0 | —.9 
'“Other’’ construction in this series includes petroleum and natural gas well Detail will net necessarily add to total because of rounding, 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-December survey of business eupentioves on plant and equipment indicated that anticipated capitai 
outlays in the fourth quarter would be $29.9 billion (seasonally adjusted annual rate), slightly higher than expenditures 


in the third quarter. A further moderate rise to $30.5 billion in the first quarter of 1959 was indicated. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES | 
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30 S| ee . am 130 
| | 
= 4 | 
| 
20 coe pee 20 
pam gene e er oat, | 
| MANUFACTURING — °"~ » a 
Lem Mw | 
— Fm 0 —— + ot _* 
Cm ean O° * " . i ee we eae ee Pane ”"Peaae a a 
10 = — es | 10 
Sree ee ees COMMERCIAL AND OTHER 
PUBLIC UTILITIES ee ee ene ee 
Ss mattis , a ae 4 
ee ° CC een cain 5 een eS Se OO Oe ee Te cee om | 
TRANSPORTATION | 7 an 4 
oO J L .. L Bail ! l L 1 l r L — L L ae ee L n hol fe) 
1952 1953 | 1954 1955 1956 1957 | 1958 ji959 
‘/ SEE NOTE 3 ON TABLE BELOW, 
| SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL GF KCONCHIC ADVISERS 
[Billions of dollars] 
Manufacturing | Transportation 
Period Total 2 Mining | Public pio pee 
: Durable | Nondura- re utilities kc. 6 
Total goods | ble goods Railroads | Other other 
ERNE OSE | 22. 06 9.13 3. 48 5. 65 0. 88 1.32] 1.28 2.54 6. 90 
Os Se Le inne Greater ee eek ee 19. 28 715 2. 59 4. 56 oe 1. 35 . 89 3. 12 5. 98 
I a cela ache A ats cet ain te aii 20. 60 7. 49 3. 14 4. 36 ef je 3. 2 3. 31 6. 78 
sae argc cs dead diel soah os ie os oes | 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
BE aus wit Gand a eau ein aa | 26. 49 11. 63 5. 61 6. 02 .- 98 1. 40 1. 50 3. 89 7. 09 
Ne atin a ante GAstink a ae OR Meanie 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
a a te ete ane 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
| SE Ce ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
EG rain iain Se thick idem 35. 08 14. 95 7. 62 7. 33 1, 24 1. 23 1. 71 4. 90 11. 05 
NE ae ae | 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 ee J 6. 20 10. 40 
Sl iisnubenasnescasnnmasd | 30.53 | 11. 50 5. 54 5. 96 . 92 .76 | 1.50 6. 10 9. 74 
Seasonally adjusted annual rates 
1957: Third quarter__________ 37.75 | 16. 37 8. 23 814! 1.24 1.54) 1.81 6. 64 10. 15 
Fourth quarter___.____- 36. 23 15, 27 7. 57 vel Ue 1. 26 1. 91 6. 43 10. 21 
1958: First quarter__.....__-- 32. 41 | 13. 20 6. 58 6. 62 1. 00 1. 02 1, 69 | 5. 87 9, 63 
Second quarter____.._-- 30. 32 11. 53 5. 57 5. 96 . 92 mi 1. 40 5. 97 9. 73 
Third quarter____...__- 29 61 | 10. 86 5. 16 5. 70 . 88 .63 | 1.29 6. 10 9. 85 
Fourth quarter 3__._____ 29. 93 10.79| 5.11 5. 68 91 .59| 164| 6.32 9. 68 
1959: First quarter 3__________ 30. 51 | 11. 06 5. 35 ee . 84 of | 2. 72! 6. 41 9. 94 














1 Excludes agriculture. 

? Commercial and other includes trade, service, finance, communications, and 
construction. 

§ Estimates based on anticipated capital expenditures as reported by business 
between late October and early December 1958. 


adjustments, when necessary, for systematic tendencies in anticipatory data 

These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Norte.— Annual total is the sum of unadjusted expenditures; it does not neces- Detail will not necessarily add to totals because of rounding. 
sarily coincide with the average of seasonally adjusted figures, which include Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment declined by 1.3 milhion from December to January and unemployment increased by 600,000. 
Both changes were less than is usual at this time of year. 



















































































































































































_' See Monthly Reports on the Labor Force, Department of Commerce, for defini- 
tions, methods of estimation, periods to which data pertain, ete. 


2 Weekly averages. 


3 Preliminary estimate. 
Sources: Department of Commerce, Department of Labor, and Council 
Economic Advisers. 


— 
MILLIONS OF PERSONS / MILLIONS OF PERSONS Y 
75 75 
TOTAL LABOR FORCE 
70 9A a 1 70 
WI vs, 
\o? hl) 
65 | —+ 65 
| N 
60 + 60 
55 bo 55 
NONAGRIGULTURAL EMPLOYMENT 
50 —_—__—— : — 450 
> | > | 
10 - t -— - ——- | 7} 10 | 
AGRICULTURAL EMPLOYMENT 
| 
| 
| > | 
5 - 
| | UNEMPLOYMENT. | ) 4 
| | 
obbetitles i tt 9 
1953 \ 1954 1955 \ 1956 1957 1958 1959 
“/\4 YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
a Civilian employment ! | Unemployment ! Insured unemployment? 
abor aT | emi — 
be force (in-| Civilian | | % of civilian || All pro- | State pro- 
Period cluding labor Total Agricul- | Nonagri- | or labor force grams grams as 
armed force . tural | cultural | * Unad- Seas. ||(thousands % of covered 
forces) ! uated adj. jjof persons) | employment 
Thousands of persons 14 years of age and over ] 
; 
New definitions: ! | 
er 66, 560 62, 966 61, 035 6, 792 54, 243 See | & 8 lneses. 1, 064 2.9 
.. SS ee ee 67, 362 638, 815 61, 945 6, 555 55, 390 1,870 | 29 | cwkehie 1, 058 2. 8 
0 ee | 67,818 64, 468 60, 890 6, 495 54, 395 3, 578 SO See Ae 2, 039 5. 2 
CC nee 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 4.4 | peedee 1, 388 3. 4 
a ae 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 i eS 1, 312 3. 1 
oo A ee eee 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 4.3 ekg end 1, 560 3.5 
a eee ee 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 6.8 |------ 2, 758 6.1 
1957: December____- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5. 0 5.0 2, 256 §. 1 
1958: January _....- 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6.7 5.8 3, 065 6. 9 
February - - --- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 (A 6.7 || 3, 375 7. 6 
Mareh....<-..| 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 Pa iG 3, 505 7.9 
| 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3, 527 7.9 
| ee | 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 4 Y 3, 186 Ae 
NE cali ind | 73,049 | 70,418] 64,981 | 6,900] 58,081 | 5,437] 7.7| 68 2, 847 6.3 
Wvtscctecess| Fa coe 70, 473 65, 179 6, 718 58, 461 5, 294 7.5 io i Roky 6. O 
August_.___-- | 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 i 2, 374 5. 2 
September _ - ad 71, 375 68, 740 64, 629 6, 191 58, 488 4, 111 6. 0 7.2 2, 062 4.5 
October-__....- 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 | 5. 5 Oe H 1, 862 4.1 
November_.-.| 71, 112 68, 485 64, 653 5, 695 58, 958 | 3, 833 5. 6 5.9 1, 957 4.3 
December__.--| 70, 701 68, O81 63, 973 4, 871 59, 102 4, 108 6. 0 6.1 | 2, 307 5. 1 
1959: January._____| 70,027 | 67,430] 69.706! 4.693 | 58.013! 4.7241 7.0] 6.0]|| 2,732 * 6.0 
of 


— 








NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose by 170,000 (seasonally adjusted) in January. 


increases occurred in nearly all major industrial groups. 


Moderate job 














































































































































































































MILLIONS OF WAGE MILLIONS OF WAGE ] 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 
TOTAL 
52 a 6 ) < saat 
\ LA ' s 
| | ! 
50 12 
DURABLE | 
| | | GOODS | | 
| F INDUSTRIES 
48 ] t 10 Save a he } 
| NONOURABLE Seen a 
GOODS | “Seen eee”) | 
46 8 }—————_ INDUSTRIES 
| | ereeiPeere : 
AO teeta eaten. | 
ee pesertirret pipes losers pepe ores sl erecta tit | 
956 1957 1958 1959 i956 8 8| 1957 | 1958 1959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 |}—(ENLARGED SCALE) —-———— (ENLARGED SCALE) 
15 
30 
11.0 
25 | i 
2 ae ; oa 
| 
20 + 
desirtirriitisiril ee Se ee OE eer, TY! DM ST ae Pe See 
1956 \ 1957 | 1958 | 1959 1956 1957 1958 | 1959 
* SEASONALLY ADJUSTED DATA : 
SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
[Thousands of wage and salary workers !] 
5 ae Govern- 
Total, Manufacturing Contract | Wholesale ment 
Period unad- Total Tessie Weaiun. Mining | construc- | and retail (Federal, Other 
justed Total : tion trade State, 
goods ble goods 
; ga __ local) 
(C— 48, 303 | 48,303 | 16,334 | 9,340] 6,994 885 | 2,634] 10, 281 6,609 | 11, 563 
1953.....-.-.-.- 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2,622 | 10, 527 6, 645 11, 797 
1954_........... 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 | 11, 795 
1965............ 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2, 759 10, 846 6, 914 | 12, 197 
ne eats 51,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7,277 | 12, 629 
DE iewrcenenns 52, 162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
PE dunckedkes 60, 536 | 50, 536 15, 464 8, 742 6, 722 720 2, 648 11, 136 7, 893 12, 675 
Adjusted for seasona. variation 
1957: December_| 62,610 | 51, 516 16, 252 9, 393 6, 859 784; 2,679 11, 237 7, 747 12, 817 
1958: January___| 450, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
February__| 49, 77 50, 575 15, 648 8, 895 6, 753 | 747 2, 455 11, 235 7, 766 12, 724 
March.__..| 49,690 | 50, 219 15, 389 8, 717 6, 672 | 733 2, 573 11, 116 7, 788 12, 620 
CO  ——— 49,726 | 50, 054 15, 243 8, 566 6, 677 | 72% 2, 624 11, 050 7, 816 12, 598 
ee 49, 949 | 50, 147 15, 202 8, 498 6, 704 | 718 2, 698 11, 087 7, 835 12, 607 
FUNC... <0 50, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
JULY... <.<. 60, 178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 Ll, 121 7, 903 12, 673 
August____| 60, 576 | 50, 570 15, 330 8, 605 6, 725 701 2, ¢k] 11, 175 7, 989 12, 664 
September_| 61, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October___| 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2,698 | 11,154 7, 986 12. 678 
November_| 61, 432 | 50,877 | 15, 693 8, 937 6, 756 | 708 2,690 | 11,119 7, 980 12, 687 
December?_| 61, 909 | 50, 818 15, 708 8, 960 | 6, 748 | 709 2,542 ;} 11,122 8, 053 12, 684 
1959: January?__| 450, 266 ; 50,992 | 15,714 8,978 | 6,736 | 704 | 2,590] 11,201 8, 072 12, 711 

















1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
Excludes proprietors, self-employed per- 


ending nearest the 15th of the month. 


sons, domestic servants, and personnel of the armed forces. 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force reported by the Department of Commerce (p. 11) which in- 


12 


Total derived from 
2? Preliminary estimates. 


Source: Department of Labor. 


clude proprictors, self-employed persons, and domestic servants’ which count 
persons as employed when they are not at work because of industrial disputes; 
and which are based on an enumeration of population, whereas the estimates in 
this table are hased on reports from employing establishments. 
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1948 
1944 
195] 
195% 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
2 job | The average workweek of production workers in manufacturing industries declined from 40.3 hours in December to 
- 39.9 hours in January. This was a smaller decline than is expected for seasonal reasons. 
— cepeaansans ieee ecm menos = 
| wouURS PER WEEK HOURS PER WEEK | 
"y 46 [~ _ mens ] 46 - 
| DURABLE MANUFACTURING NONOURABLE MANUFACTURING | | 
— 44 | -———_—_—- - - — 44 — —_—_—_——_ —_——_—_—_——— 
| | } | 
= _ _ j 42) | 
o | | | 
| 
| 
~ se 
| 
| 
al | 36 + + + —____—_—} 36 — — — 
| | | 
,| so WLLL Listtitiiis ttisher oy CHUUUEUUOUEUERUOCUUOTECHEUORENEOT tori tip iid 
1956 1957 ’ 1958 | 1959 | 1956 1957 1958 1959 } 
"7 44 
RETAIL TRADE 
42> $$$ $$ —________ - — anol 
~ 40 
| 
; a. 
} 
| | | 
— 36 }— ee | Deven —— sie 
| | ee 
32 -— --4 4 —- —— ; 34 }>—— 7 — + } { | 
! 
| rit 1 1, j " rid 11 lay 1] | tf | 1 | | 
. $6 KLLL Jovani assathciutal susan go WL LLLLLLI LLL didi tii tly 1 | | iy 
1956 ' 1957 1958 1959 1956 1957 1958 ' 1959 
| 
we: J SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS | 
__ SOURCE: OEP _OF LAB al - i OF RCONOMNE ADVERSE 
— {Hours per week, for production workers or nonsupervisory employees] 
‘ | Manufacturing 
1er Period —_—_——— Building Retail 
| Total Durable Nondurable | construction | trade 
ee “ goods goods 
1, 563 | — - —|——_—_—___|—_—- 
1, 797 EE aOR eee nee ne Ene See ee 40. 1 40. 5 39. 6 37.3 10. 3 
1, 795 1949___ oe EE LORS EER SI AO IE 39. 2 39. 5 38. 8 36. 7 10. 4 
2, 197 Ci. «peek eataiuwd< cass cada boswkatatewtew 40. 7 41.6 39. 5 37.9 10. 2 
2, 629 1952_. a aa kc aha cth seta eta OEE oe 40. 7 41.5 39. 6 38. 1 | 39. 9 
2, 835 aN a i eg ee 10. 5 41.3 39. 5 37. 0 | 39. 2 
2, 675 EET RE I ae Ie em 39. 7 40. 2 39. 0 36. 2 | 39. 1 
samen Si ee i EE 40. 7 41.4 39.8 36. 2 39.0 
SRE a SO Eas en 40. 4 41.1 39.5 36. 4 | 38. 6 
> 817 MMctise0eeweranwhrheersecnasievaeseewagnede 39. 8 40, 3 39. 1 36. 1 | 38. 1 
a 781 ee, ci Te ppreendseeeedes 39. 3 39. 6 38. 8 | 35. 7 | 38. 0 
ee he oo cal oun chica wc bebseeeauesuece 39. 4 39. 7 39. 0 | 34.9 38. 3 
2, 620 ne I os a ee Old. toe ba bounced 38. 7 38. 9 38. 3 | 35. 2 ye 
2, 598 February______- : ee a ES 38. 4 38. 6 Bet 33. 0 a7. 8 
2, 607 March. ._-___- Seer es 38. 6 39. 0 38. 1 | 35. 2 37.8 
2, 647 | ae : ete, Sead i Be eS 38. 3 38.8 $7. 7: | 35. 5 37.8 
2, 673 _ = ay ee eet 38. 7 39. 1 om 1 36. 3 | 37.8 
2, G64 aati ; rth 39. 2 39. 6 38. 7 | 36. 2 | 38 2 
2, 690 ee ¥ 39. 2 39. 4 39. 0 | 36. 3 | a8. 7 
2, 678 August_--__- peuncuiedbecssuhecwcgpaued 39. 6 39. 8 39. 4 36.7 38. 7 
2, OS7 MEMBERS cat oo aha ks ada din cebebauvueawast 39. 9 40. 2 39. 5 | 36. 5 38. 0 
2, O84 October - - cach ap 39. 8 40. 1 39. 4 | 36. 8 37. 9 
2. 711 November. i 4 f 39. 9 40. 3 39. 4 | 35. 4 37.7 
December !__..-_._-- pists Naeeats - 40. 3 40. 8 39. 6 | 34. 5 38. 5 
Pe ay ok SE a a ee a ee | 39. 9 40. 3 39. 4 | (2) (?) 


lates in 














' Preliminary estimates. 
? Not available. 


36499°—59—— 3 


Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS SELECTED INDUSTRIES 


Average houily eamings of production workers in manufacturing industries were unchanged in January. At $2.19, 
they were 8 cents above the level of January 1958. 

















































































































































































] 
| 
DOLLARS PER HOUR DOLLARS PER HOUR | 
3.40 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
| 
2.40 3.20 
~ 
ia = PRICES F ase | | 
“— oaiaaes onal a CURRENT PRICES | 
| Sf | 
2.00 + 2.80 
| | 
Lesiashiensd (EEURCLUREUECREEEEREREREEEEREEOEEEER Lipittipisttrrisi tipi iipisitipiiitipiiitiriis| | 
1956 1957 1958 | 1959 1956 | 1957 | 1958 1959 
2.20 
NONDOURABLE MANUFACTURING RETAIL TRADE 
1.80 | 
1958 PRICES 
1958 PRICES 
2.00 ais ——— - 4 wal ee8en, ou 
Seana an,. guar t= w 
| “ 1.60 
o ; CURRENT PRICES 
CURRENT PRICES | 
1.80 , | -- a= 
| | 1.40 | 
1.60 LUI aero Loritibitetrt rrr tbe i dy 
1956 1957 \ 1958 1959 1956 1957 1958 1959 | 
| 
L _ SOURCE: DEPARTMENT OF LABOR. ___ COUNCIL OF ECONOMIC ADVISERS. | 
{For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building ) tne tn 
Period All manufacturing manufacturing manufacturing construction Retail trade 
erio 
Current 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
RI a a de ee $1. 350 | $1. 623 | $1. 410 | $1. 695 | $1. 278 | $1. 536 | $1. 848 | $2. 221 | $1. 088 $1. 308 
eas dls Can beach tee claeaats 1. 401 1. 700 1. 469 1. 783 1, 325 1. 608 1. 935 2. 348 1. 137 1, 380 
Se eee 1. 59 A a 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1. 40 
aah hac as ab es ER 1. 67 1. 82 3. 72 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1, 44 
es cian ice abies ne ep ees ands Ae te 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1, 51 
ee ee - 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1. 56 
SE eee ee 1. 88 2. 03 2. 01 3. if es 1. 84 2. 66 2. 87 1. 50 1. 62 
ee aoe 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 ‘oF 1. 67 
i ee a et a aed 2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 
ES Ae eee eee 2. 13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 
Gee: December. .......... 2. 10 2.13 2. 24 2. 37 1, 92 1. 95 3. 05 3. 10 1. 63 1. 65 
1958: January............- 2. 11 2. 13 2. 24 2. 26 1, 92 1. 94 3. 07 3. 10 1. 68 1. 70 
POUMIOEY . oceseccncce 2. 10 2. 12 2. 24 2. 26 1. 92 1. 94 3. 08 3. 10 1. 68 1. 69 
a 2. 11 2. 11 2. 25 2. 25 1. 93 1. 93 3. 06 3. 07 1. 67 1. 67 
Pa 2 i} 2. 11 2. 25 2. 25 1. 94 1, 94 3. 06 3. 06 1. 68 1. 68 
Ree ee a: 12 2.12 2. 26 2. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69 
as 2. 12 2. 12 2. 37 2. 27 1. 94 1. 94 3. 06 3. 05 1. 70 1. 70 
| Saar 2. 13 py 2. 28 2. 27 1. 94 1. 93 3. 09 3. 08 ee 1. 70 
See 2. 13 2.13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 1. Fi ) eg 
September___.___---- 2. 14 2.14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 1. 71 j Oe | 
SS eae 2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 3. 13 4. Vi 1 ea 
November__.._.----- 2. 17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 1, 72 1, 70 
December *.......... 2. 19 2. 19 2. 35 2. 35 1. 97 1. 97 3. 18 3. 17 1. 68 1. 68 
1959: January *_..........- 2. 19 (*) 2. 34 (*) 1. 98 (3) (*) (*) (3) () 
! Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. 


2 Preliminary estimates. 
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Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings in manufacturing declined to $87.38 in January, reflecting the reduction of the workweek. 


However, they were $5.72 higher than in January 1958. 








DOLLARS PER WEEK OOLLARS PER WEEK 
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SOURCE: DEPARTMENT OF LABOR. 








1959 1956 ' 1957 | 1956 \ 1959 


COUNCIL OF ECONOMIC ADVISERS 








{For production workers or nonsupervisory employees] 


















































: Durable goods | Nondurable goods Building oe ee 

Seated All manufacturing manufacturing manufacturing construction Retail trade 
eri es ee ea ee 

n Current 1958 Current 1958 | Current 1958 | Current 1958 Current! 1958 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 

SUN pete earereae waae cae $54. 14 | $65. 07 | $57.11 | $68. 64 | $50. 61 | $60. 83 | $68. 85 | $82. 75 | $43. 85 $52. 70 
 _—— sala er ete MR 54.92 | 66. 65 58. 03 70.42 | 51. 41 62. 39 70. 95 86. 10 45. 93 55. 74 
Se eee ee 64.71 | 71.98 69. 47 77.27 | 58. 46 65. 03 81. 47 90. 62 50. 65 | 56. 34 
ica cso hh tse eG | 67.97 73. 96 73. 46 79.93 | 60.98 66. 35 88. 01 95. 77 52. 67 57. 31 
Pot we pean ad aK se | 71. 69 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. 09 54. 88 59. 27 
ia ctlao acon ewe anak 71. 86 yy eg 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
ee eee ee 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
0 ee ee 79. 99 85. O1 86. 31 91. 72 71. 10 75. 56 | 101.92 | 108. 31 60. 60 64. 40 
EES SES eee 82. 39 84. 68 88. 66 91. 12 73. 51 75.55 | 106. 86 | 109. 83 62. 48 64, 21 
Le ere ere 83. 71 83. 71 90. 29 90. 29 75. 27 75. 27 | 110. 67 | 110. 67 64. 60 64. 60 
1957: December- ---..----- 82. 74 84. 00 88. 93 90. 28 74. 88 76. 02 | 106.45 | 108. 07 62. 43 63. 38 
yee: January.............} 81.66 82. 48 87. 14 88. 02 73. 54 74. 28 | 108.06 | 109. 15 63. 50 64. 14 
ee 80. 64 81. 29 86. 46 87. 16 73. 15 73. 74 | 101. 64 | 102. 46 63. 50 64. O1 
a 81. 45 81. 61 87. 75 87. 93 73. 53 73. 68 | 107. 71 | 107. 93 63. 13 63. 26 
Ee Wet ed te oa 80. 81 80. 81 87. 30 87. 30 73. 14 73. 14 | 108. 63 | 108. 63 63. 50 63. 50 
eee 82. 04 81. 96 88. 37 88. 28 73. 91 73. 84 | 111.08 | 110. 97 63. 88 63. 82 
ei San a ad wcioeh 83. 10 82. 93 89. 89 89. 71 75. 08 74.93 | 110.77 | 110. 55 64. 94 64. 81 
CO eee 83. 50 83. 25 89. 83 89. 56 75. 66 76. 43 | 112.17 | 111. 83 66. 18 65. 98 
can enn 84. 35 84.18 91. 14 90. 96 76. 04 75. 89 | 113.40 | 113. 17 66. 18 66. 05 
September........... 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85 
Sr ae 85. 17 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
NO@VOMDG?.....<<sc«. 86. 58 86. 32 94. 30 94. 02 77. 32 76. 99 | 111.16 | 110. 83 64. 47 64. 28 
December ?___...---- 88. 26 88. 08 95. 88 95. 69 78. O1 77. 85 | 109. 71 | 109. 49 64. 68 64. 55 

1050: January *............ 87. 38 | (3) 94. 30 (?) 78. 01 (3) (°) (3) (3) (*) 

1 Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. 
* Preliminary estimates. 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) rose again in January, reaching a level 7% percent higher 
than a year earlier and only 1 percent below August 1957. 








































































INDEX, 1947-49100 INDEX, 1947-49=100 
180 180 
SEASONALLY ADJUSTED 
160 | ———_—_ -_— ——---  --—__ a" a > “er. — ——+ 160 
| ms o s/ 
noe”, / % DURABLE MANUFACTURES ov 
. / a 7 
4 ra 
‘ , 
‘ 
s | 
| 
140} —, + 140 
NONOURABLE | 
MANUFACTURES 
uy 
| 
120 + 4120 
| by f Q 
J 
100 | | — 100 
| 
| | l l 
eolirtitlisiiitirrittiries SPARES SERA SAAT LSA Teese ee owe eae Ser eree riil 80 
| 1953 ' 1954 ' 1955 1956 1957 1958 1959 
[ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 








[1947-49= 100, seasonally adjusted] 























Total | Manufactures 
Period | industrial | Seeaerinl perieereresierenescieesges Minerals 
| production Total Durable | Nondurable | 
} 

| | 
1948___ tS Re ree 104 103 104 | 102 | 106 
1949____- . : REAR 97 97 95 | 99 | o4 
EN. BUSY eee aie yeey Sone Pa Seen nee ee eran 9 120 121 128 114 | 115 
a a a a ala es ek ee a paar seed 124 125 136 114 114 
A ee ere ke ae id Dene ys See 134 136 153 118 116 
I he rd pe | 125 127 137 116 111 
ISH hi ao thai ete aemebaiay seal 139 140 155 | 126 122 
DC Cti tet dee h iis pati ccaduntbuheubrosenedbanl | 143 144 159 129 129 
ES a Ee ae ee Sse eee eee | 143 145 160 130 128 
See F 134 136 142 130 117 
I Ne os oe co ted omh ea anunwemace 135 137 146 127 123 
ogc Sc uw ose cue GEnateacsans 133 135 142 127 121 
February - - - -- aes ep ae te Demy eet 130 131 137 125 118 
ER ee AT rs, 128 129 135 124 | 112 
SE ye ae ee 126 128 131 125 | 109 
Se on Oe A ee ee 128 130 134 126 | 108 
SS ee See SS 132 134 39 129 | bt2 
ia ieee hg Ee ee 134 136 141 132 | 116 
SR EL ERS Sah AR Ses, Re een 136 | 138 144 133 | 120 
NS Oh oe ee Loe ee ee 137 | 139 145 133 | 123 
Ra. Sy ness or a ees eae Re 138 140 146 134 | 122 
SUR p ae eRe ga ‘ 141 143 151 135 | 123 
SE eS ee eee 142 144 152 135 | 12: 
ent eR ce eatasadamenéubcawnetue 143 145 154 137 | 122 











1 Preliminary estimates. 
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Source: Board of Governors of the Federal Reserve System. 














194 
194 
195 
195 
195 
195 
195 
195 
195 
195 


195 
195 








































































































































































In January, production increases were rather general among both durable and nondurable manufactures. 
righer  ——————eeeEeEeEeeEeEeEeEeeeeeee 
INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 
——] 240 a imme ie — 
, MACHINERY 
> | | 
220 }— ——| 160 |}—————— ” 
| 
TRANSPORTATION 
EQUIPMENT | 
200 f- 140 | aoe {f= el Fe _— 
oT) ? f= % ® en’ 
=", oe 
) | ad a? ¢ 
METAL x ff 
180 |} —— +r -V-4 |  120}+——————- PRODUGTS ————}—- % 7 — 
RRRUTICHUOTELUTETOOTERTOCETOTIETVOTOCHTOTETTVETE THURTOCHURULEVUNUOCURRERORTUNUCHURRTERUOROCEURUD 
1956 1957 1958 1959 1956 1957 1958 1959 
, ¥ CHEMICAL AND PETROLEUM 
160 |= - —— 180 | PRODUC TS —— — —- --———- + 
| ~ 
PRIMARY METALS | 
| | | | | 
| 0 ———— arian PRINTING ) | 
) | we! | 
=e | >. a | | 
| | 
| | | FOODS, BEVERAGES 
| a ar. a AND 1 Pee 
PRODUCTS | WNP PE Ny oe ff 
) . 
| (wees Leese wn | 
80 t : | 100 TEXTILES AND APPAREL a ¢ 
“~~. 
| Litt bias utiglisssabesisetarsrstrsasetaccaa! Looeptertirtereaet sepirtinirititisittiiirtisiry 
| 1956 1957 1958 1959 1956 1957 1958 1959 
SOURCE _BOARO oF GOVERNORS OF THE FEDERAL _RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
{1947-49= 100, seasonally adjusted] 
ama Durable manufactures | Nondurable manufactures || 
— | Con- 
| | 
— F Fabri- Transpor-| Lumber | pr. ,: Paper | Chemical| Foods sumer 
ao _ se } x 
Period Primary| cated |Machin-| tation and an FR and jand petro-| bever- || durable 
rals metals metal ery equip- prod- . me re] | Print- leum — jages, and|| goods 
products ment ucts — ing products | tobacco || 
crn Fe eee 107 104 104 102 106 103 103 103 100 | 102 
O4 Ds CS cng eh eaiemsaae 90 93 93 102 93 97 101 100 100 | 101 
115 etc cecateuawaseuowewe 126 122 130 135 113 106 118 132 105 | 114 
114 EN a acd de deere ke nats ix ce 116 121 147 154 111 105 118 133 106 105 
116 See ees, wee 132 136 160 189 118 107 125 142 107 | 127 
111 Ae ere 108 123 142 175 115 100 125 142 106 | 116 
122 a porn 140 134 155 203 127 109 137 159 109 | 147 
129 Sem 138 135 171 199 123 108 145 167 112 || 131 
128 See ere 131 139 168 213 114 105 148 172 112 | 130 
117 ne 104 128 145 187 115 103 147 170 115 113 
123 | 1957: December____---- 107 135 156 194 103 97 146 169 113 | 119 
121 | 1958: January_.._...- 100 129 151 191 110 97 146 168 114 || 113 
118 Pepruary. ...<«s- 95 124 144 185 108 97 144 164 114 || 110 
112 _ <* eeepesve: 91 122 141 183 109 95 142 163 113 104 
109 Nc cet ae nens 86 118 137 178 107 98 143 164 113 97 
108 SN csckesonnses 91 120 137 182 109 99 143 165 114 105 
112 UNS wsceccuune 103 125 141 185 113 102 146 168 116 || 111 
116 OO ene 102 129 144 185 114 107 148 171 116 114 
120) a 109 132 147 186 120 108 150 174 116 115 
123 September____-_- 113 135 148 178 118 109 150 174 116 103 
12” Co | 122 133 147 183 120 111 153 175 | 116 108 
123 November____..- 123 136 150 22 125 110 153 177 | 117 133 
1233 December-.......- 122 136 152 20-4 125 109 150 180 | 119 || 134 
122 1959; January !_......- 125 137 156 206 (?) 110 153 181 | 119 135 
1 Preliminary estimates, Source: Board of Governors of the Federal Reserve System. 
? Not available. 











WEEKLY INDICATORS OF PRODUCTION NE' 
Most weekly indicators of production increased in January and early February. Steel production reached the highest | Expe 
rate in almost 2 years. pate 















































MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) = 
3 
STEEL BITUMINOUS COAL 
2.0 f 
—- F —_—-— 
-. 1956 
(i959) ay, ™ 
~ ors 
1937 ——~ \ — 
2 : Ts 
1958 
pb brrrbirrtisritirrrtirrritiri tert dir titi tt pebrrrtorrrtisrtorertrrrtiri die rtsrrtarrtiriritien 
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alL ELECTRIC POWER CARS AND TRUCKS 
(253) 












































200 
12 
150 
" 100 f | 
1956 
- | 
10 
pertrrrbirrrbrrrdrrratrrrtirrtrrertiritrrrtrrrartiat fe) WeMeeen eeeee eee eee eee eee ee we rere eT 
J F M rs M J J a s oO N 0 J F M A uM J J a Ss ° N 1?) 


SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 

































































EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCK. OF ECONOMIC ADVISERS 
, . : . * ; = _ 
Steel produced ! er er eee Freight |Paperboard) Cars and trucks 
Period Thousands | Index distributed | (thousands FP vances capac | assembled (thousands) —_ 
of net |(1947-49=! (millions of | of short a ee | ‘ : 
ee tons | 100) kilowatt-hours)| tons) 2 of cars) | of tons) | Total | Cars | Trucks 
Weekly average: | | 

| eee 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 | i959 
——————— 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8 111.6 21. 2 1953 
 ctnisitchnesiuwes 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21.0 | 1954 
iad deiirn eke 1, 635 101. 8 12,314 1,345 581 275 | 984] 81.6 16.8 J jose 
1957: Decemter____- 1, 679 104. 5 12, 129 1, 487 555 263 | 146.5 | 126. 4 20. 1 1986 
1958; January -- ~~ 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103. 7 17, 2 1957 
February - ._-- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 1958 
ee 1, 412 87. 9 11, 764 1, 228 537 270 | 103.2 | 86.2 SD aaa 

BEEF soncencen 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 7 9 16. 9 
ae 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79.8 16.8 | i957 
“CRANE 1, 661 103. 4 11, 872 1, 419 622 272 | 99.0] 82.1 SF feaad 
aie 1, 458 20. 7 12,051 1, 313 552 234! 82.8] 684 14.4 | 1958 

August aie niece 1, 650 102. 7 12, 579 1, 287 631 296 53. 5 42.0 11. 5 

September____- 1, 783 111.0 12, 214 1, 438 642 286 38. 9 29. 0 9. 9 

October .. ...- 1, 995 124, 2 12, 146 1, 459 682 311 71.9 56. 7 15, 2 

November. __- 1,998 124.3 12, 386 1, 441 615 304 | 149.7 | 126. 2 23. 5 

: December es 1, 971 122. 7 12, 949 1, 470 531 262 | 144.3 | 124.8 19. 6 

_ 1959: January 3__..- 2, 102 130. 9 13, 356 1, 339 569 272 | 152.6 | 129.0 23. 6 

Week ended: | 

1959: January 10... 2,085 129. 8 13, 554 1, 366 550 4304, 155.9 | 133. 4 22. 6 

i a= 2,111 131.4 13, 324 1, 382 586 306 | 158. 5 136. 0 22. 6 

24__. 2, 056 128. 0 13, 394 1, 334 556 293 151.3 | 126.8 24. 5 

. Peane 2,178 | 135. 6 13, 151 1, 431 583 294 | 144.6 | 119.7 24.9 
February 7 3__ 2, 288 142, 4 13, 292 $1,383 565 298 | 139.0 | 114.3 24.8 | 1959 
a4). 371 147, 6 |.....--.-<-- sitataietetetae Siete |rooccneee- *340, 1} 116.1 25. 1 1 Ce 
4 2, 439 Pe aetiweedtagn aupcchenselseudeuh tealoakmaonnenlivass ace le eewenelekenke se Bures 
ully t 
! Weekly capacities (net tons) as of January 1 are: 2.413,278 (1955), 2,455,300 4 For Jan. 1-10. § Not charted. 2 Se 
aa epee ——— (1958), and 2,831,488 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- at sy 
3 Proliminary. ‘ ment of the Interior, Association of American Railroads, National Paperboard Series 


Association, and Ward’s Automotive Reports 
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NEW CONSTRUCTION 


ighest Expenditures for both public and private construction (seasonally adjusted) increased during January, for the eighth 
consecutive month. Construction contracts continue higher than a year previously. 




























































































































































































a 
: BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 | 
; SEASONALLY ADJUSTED ANNUAL RATES 
| 50 TOTAL NEW CONSTRUCTION "eC 
40 a — —— 40 
Fe ee | Pr 
- ¢ 
penennnnnLerennnnaeezpenennen” al | 
o 
4 30 ott ——_—_—_—_—_—_—_;———— PRIVATE + — t —{ 30 
a | 
J oose wt asen==-"" | | 
| | | | 
20 }— | t ; -+ — {20 
| . | 
" | PUBLIC | | he | 
Lz ee ea | | 
. 10 See etal patented ail ibieiibet baie ta a a Se eaten 10 | 
J | \ | l 
( | | | | 5 
| o Cte tL 6 
, 4 . — 
PRIVATE RESIDENTIAL ™ 
20 ee (NONFARM) ar" - — —— | 20 
| aennsnnsnsseerteeseeenanaraggg,, a . | 
queso 000 "| | 
J | snnnnsettteee eee ee terse se sesenngensant®™ oo IVATE | | | 
| 10 | + —— — } ——_ —__ | ee 10 
2 i \ | | ' | 4 
; o CLLLee Ltt tL) 9 
| T 
| 1953 | 1954 \ 1955 | 1956 ! 1957 | 1958 | 1959 
Ss 
—I SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
+) illions ars 
nds) {Billions of dollars] 
ciadiie cite Total new | Private | Federal, |; Construction contracts ! 
‘rio “ons a a aaa rrr Shanta 1 ences a> BP 
— construc- Total Residential | State, and 18 States? | 2! Eastern 
a o - tion private (nonfarm) Other | local —aeew | 6itaten® 
91 2 | 1952.----------------------------- | 34. 8 23. 8 12.8 11.0 Sf eect «168 
co" - 1953 37 25. 7 3.8 ¢ ‘ 7 
0. lela candedainitetensnte acetate | a a 2 +e oof +24 wpesmnesanee Ades 
Det utenele aaah apaed et a | ee a +: is 2-8 eaeemaaasbes ig 
Pp YOO. - - - 2-2-2 ----- = +--+ +--+ ----- 4.6 o2. 6 8. 7 ao % 1 8 Peer 23. 4 
ty 1 Mba + sap snrinenscasevousenneswes | 46.3 33. 3 17.7 15.6 13. 0 || 31. 6 324.6 
 @ 5 > 2. = a P i} 99) « S Bed 
18 3 a a7 -ChmpeSewntuKben cane teas epwen we 45. 1 34. 0 17. 0 17. 0 14. l | 32. 2 25. 3 
17.0 SE a ik the nies S Nae ee eee ew ed 49. 0 33. 9 17.9 16. 1 15. 0 oO. | eT 
16. 9 | Seasonally adjusted annual rates 
6.8 ed E ; : 7 a a = 7 
+ g | 1957: December. -----------.------- 50. 1 34. 6 17.5 iy 15. 5 || 25. 3 20. 3 
14. 4 FONE RROES on cuceneuesesceccuuks | 48.8 34. 0 17.3 16. 6 14. 9 | 31. 2 | (3) 
11.5 UO oe ca bene awe nes 48. 0 33. 6 17. 2 16.3 14. 5 | See 
9.9 SE citsbbenens atone wunie 47. 6 33. 1 16.8 16.3 14. 5 || > 5 Re 
15. 2 Seb cctenchnek enews euns 46. 6 32. 4 16. 2 16. 2 14, 2 YD eae ee 
93.5 | SSR Se ee eae ee Pye Oe 46. 5 32. 4 16. 2 16. 2 14, 2 CS eee 
19. 6 DEN Giéisikéta da nedads avenue whe 47.1 32. 7 16. 6 16. 1 14. 4 || gS eee 
23. 6 0 EE ee 47.8 33. 1 17. 2 15.9 14. 7 |} oi ae 
OO ERG Sere 48.5 33. 6 18. 0 15. 6 14. 9 | _ } 3 Seer 
29 6 SS Sa 49. 4 34. 2 18.5 15. 7 15. 3 | eS SERRE 
29 6 I iris hare ad aie ae wre §1.3 35. 3 19. 5 15. 9 16. 0 2 
24.5 SS Re 52. 5 36. 2 20. 2 16. 0 16. 4 | SS | aaeenen 
94.9 NS ne a 53. 7 36. 6 20. 6 16. 0 47, 5 ee oiniwie baw 
24.8 | 1959: Janvarv 4 | a Tae 37. 0 21, 2 15.8 eee | 
oO 
20. 1 1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National ‘ Preliminary estimates, 
----- Bureau of Economic Research, On.its small contracts, and covers rural! areas less : aia , 
fully than urban. Note,.—Detail will not necessarily add to totals because of rounding. 
2 Series begins January 1956. The 37 Eastern States data are probably indica- Sources: ’ . . ere — , ' y Ww 
tive of the 48 States trend for other periods. p y a pen Sn Department of Labor, and F, W. Dodge 
Depart 3 Revised series beginning January 1956; not comparable with prior data. P ‘ 


erboard Series discontinued beginning January 1958, 


19 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) declined in Jonuary to an annual rate of 1,350,000 units. VA 








appraisal requests and applications for FHA commitments rose somewhat. 




































































































— aennes: 
MILLIONS OF UNITS __MILLIONS OF UNITS 
| ANNUAL RATES 
| 
ras 
1.5 i- 1\— — cea ad 
I ” PRIVATE STARTS 
| PRIVATE STARTS comm f SEASONALLY ADJUSTED 
| UNADJUSTED 
| 
| 1.0 1.0 
| | & 
4 VA APPRAISAL | F] 
uf REQUESTS w u 
| = } iy? wu | 4 
\ | 
| | | | 
| 0.5 + te ff _ i - | | 0.5 
| | , | | | 
| | | | 
} Q | | 
| | rs) 
; dj : 
A} FHA APPLICATIONS | we a, | 
| | 
| | | | | 
Ube pe poitiity , | 
1953 1954 1955 1956 | 1957 1958 1 1959 
1 / SEE FOOTNOTE 2 ON TABLE BELOW 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS | 
[Thousands of units] 
New nonfarm housing starts | Proposed home construction 
Ipriure > 
; Privately fins = | Private, ; ; 
Period | Publicly aD ae vivately financed | seasonally | Applications Requests 
Total | r Pecmenonte Gove nme nt progr: ims __| adjusted | for FHA com- | for VA 
Total Nl annual | mitments ? appraisals? 
| , ee ee Mh 1) a eee ae 
Annual total: 1953_.--| 1,103.8 | 35.5 | 1,068.3 | 4085 | 252.0| 156.5 |--_-____- 253. 7 | 251. 4 
1954__..| 1,220.4] 187] 1,201.7 | on. 81 S763 267.0 |.......... 338. 6 535. 4 
1955____| 1, 328. 9 | 19.4 | 1,309.5 | 669. 6 o76. 7 | A rs 306. 2 620. 8 
1956___-_| 1,118. 1 24.2 | 1,093.9 | 460.0 189. 3 BC Vacdiscucnka 197.7 | 401. 5 
iwoetccc<| 1,061. 2 | 49, 1 992.8 | 296.7 a 2 eo eee 198. 8 | 159. 4 
1958 3 1,201.7 | 67.2] 1,134.5] 307.5] 205.4] 1021 |_--._-_-. 341.7 | 234. 2 
Monthly average: 1953_| 92. 0 3.0 | 89. 0 34. 0 21.0 1S eee 21. 1 21. 0 
1956 _| 93. 2 2.0 | 91.2 38. 3 15.8 co. ae 16. 5 33. 5 
1957 -_| 86. 8 4.1 82. 7 24. 7 14. 0 | Meo lnntecucecs 16. 6 13. 3 
19583_| 100. 1 5. 6 94. 5 33. 1 | 24.6 | e.g 28. 5 19. 5 
1957: December_____-- | 63. 4 ee 62. 5 18. 9 | 14,2 4. 6 | 1, 000 13. 6 3. 5 
1958; January -_._---- 67. 9 5. 0 62. 9 17. 4 13.3 4.1 | 1,020 | 17. 3 5. 2 
February - ..-.-- 66. 1 5. 1 61. 0 14. 1 1.3] 28] 915 | 20. 6 5. 3 
March . socnecce-| S81. 4 4. 1 77.3 19. 6 16. 5 | 3. 1 918 | 25. 0 8. 4 
ee 99. 1 4.9 | 94, 2 21. 4 22.7% 4.8 IS3 31. 6 24.8 
a | §6108. 5 7.2] 101.; 32. 0 26. 0 6. 0 | 1,039 | 34. 6 29. 2 
ee 112. 9 11. 6 | 101.3 | 36. 5 28. 0 | 8.5 1, 067 33. 4 28. 4 
POS 112.8 4.2} 1086] 40.3) 29.7 | 10.6 | 1,174 | 31.8 28. 5 
August.......... 124. 0 | 94/ 1146] 43.6] 30.5 13. 2 | 1, 228 | 33. 6 28. 5 
September_ _-__- 121.0 10. 1 110.9 46.3 | 31.9 | 14. 4 1, 255 36. 8 26. 7 
October... .... 115. 0 2: 3 112.9 49, 4 34. 7 14. 7 1, 503 ol. 8 19. 1 
November__--_- 3102. 0 32.0 3100. 0 | 36. 8 25. 8 | i. 0 371, 330 2a 8 | 15. 3 
December__._-- 391.0 31.5 389.51] 34.0 25. 0 9.0 31, 430 23. 0 | 14.8 
1959: January 3 86. 0 2.7 83. 3 26. 7 19.8 6.9 | 1, 850 25. 5 | 17. 9 
! Excludes armed forces housing: 2,837 units in 1956; 18,611 units in 1957; 30,841 


units in 1958: and 1,732 units in Tenet 1959. 


? Units represented by mortgage applications for new home construction. 


3 Preliminary estimates, 
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Note.— Detail will not 


Sources: 


Veterans Administration (VA). 


Department of Labor, Federai Housing 


necessarily add to totals because of rounding, 


Administration (FHA), and 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Total manufacturing and trade sales (seasonally adjusted) continued to advance in December, reaching the pre- 
——, | recession peak of $57.4 billion. Manufacturing and wholesale trade inventories were reduced further while retail 









































































































































= inventories rose. Retail sales in January were about the same as in December, according to preliminary estimates. 
| BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED | 
Ve—_—_—_— ” panera anemones TE | mene a memes neeaaeee 
TOTAL AND MANUFACTURING RETAIL 
5 (ENLARGED SCALE) 
| 
- eer = wl as m= 
an i —_ = oe Pte Fe = 
ee OTN) eet etter end | 
o "=e wt - ’ 
vot TOTAL INVENTORIES o INVENTORIES a 
20} —— —_— t 
| 
° | ; 
| SALES | 
1O}-—+ | —— t -——— — 
ou ! WUCUUUET FURTTOIEU TIT CORE OE CECE) PT OWTE CORTE 
e 
~~ “a MANUFACTURING INVENTORIES INDEX, 1947-49100, SEASONALLY ADJUSTED 
. ai | DEPARTMENT STORES | 
a a See a ” 160 — - - — 
Pee 
— s ray 
| - INVENTORIES ——~_@** “3” al 
| | Pd | 
|_ MANUFACTURING SALES | | 140} —ap _ 
a. Natit o 
| |  — cia ad 
| | | | SALES~ | 
EE ee! en 
| ot a a Se | 
OL meet LS Lope 
i955 | i956 i957 | 1958 i955 | 1956 | 1957 1958 
__|| * MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. | 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS | 
uction 
a Manufacturing Wholesale tetail | Department stores 
eo Period Pari Sap las eine ce ES ae eee) Bere [— ee ES eS 
‘ee Sales 1 | Inven- Sales 1 | Inven- New | Sales 1 | Inven- | gajes 1 | Inven- | Sales 1 Inven- 
—— tts | tories ? | —— tories 2 | orders!| >> © | tories 2 | PU tories 2 sitet tories 3 
rk aie . e 947-49 
251. 4 Billions of dollars, seasonally adjusted |Ind e. aif cy ~~ 
535. 4 SR A ced Rt ete at ig hig 52 ee ee asonally adjustec 
620. 8 Ee eee 45.9 | 75.4 | 22.8] 43.8] 23.6 96] 10.0] 13.5] 21.6 114 121 
401. 5 Tl ttitvicuutadherescnne 48.4] 78.6] 245] 45.4] 23.1 98] 10.5] 141] 22.7 118 131 
159. 4 SE Rsanwekiriiess amines 47.4 | 75.5] 23.5] 43.0] 22.5 97] 10.4] 141] 22, 118 | 128 
234. 2 EERE NN 52.3] 81.7] 263] 46.4] 27.2] 10.6] 11.4] 153] 23.9 128 | 136 
21 0 | EER ene 54.8 89. 1 27.7 §2.3 28. 3 11.3 13. 0 15.8 23. 9 135 - 148 
33. 5 PT --iiebeiersncneuiews 56.3 | 90.7\) 28.4] 53.5 | 27.3] 11.3] 127] 16.7] 245 135 152 
13. 3 SEE kstintanwknecdseesws 54.0] 85.24 26.2] 492) 25.9] 111] 120] 167] 240 136 148 
o 4 1957: November---_...--- 54. 7 91. 0 27. 2 53. 9 26. 0 10. 9 12.8 16. 6 24. 3 133 154 
5 9 December.._....--- 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12. 7 16.8 24. 5 138 150 
5. 3 ee OT 53. 8 90. 0 26. 4 §2. 9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
8. 4 POULUBIY 6 < cnncneve 52. 1 89. 3 25. 5 52. 4 24. 1 10. 5 12. 5 16.1 24. 3 124 146 
24.8 OS res 51.3 88. 5 24. 9 52. 0 24.8 10. 3 12. 4 16. 1 24. 1 131 142 
29, = OO ee 52. 1 87. 6 24.9 51. 5 24. 5 10. 7 12. 2 16.5 23. 9 130 143 
28) 4 _ ee 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
28. 5 eer 53. 2 86. 4 25. 7 50. 2 25. 8 10. 9 12. 1 16. 6 24. 1 133 147 
28. 5 0 Eee 54. 0 85. 9 26. 3 49.8 26. 4 11. 0 12. 1 16. 7 24. 0 140 148 
26.7 pT oe 54. 4 85. 4 26. 4 49. 4 26. 1 ei 12. 1 16.9 23. 9 147 148 
19. 1 Beptember.......... 54. 8 85. 0 26. 8 49. 3 27. 0 11.4 12, 1 16. 6 23. 7 135 150 
15, 3 S| 55. 6 84. 9 27. 2 49. 3 27.9 11.5 12. 1 16.9 23. 5 135 152 
ld 8 POVOINDO?. 6.604<4<< 56. 1 85. 0 27. 5 49. 3 27.8 11.6 12. 1 17. 0 23. 6 137 153 
17. 9 December *......... 57. 4 85. 2 28. 0 19, 2 28. 1 | 12. 0 17. 6 24. O 144 150 
as See Fi ine ent a ae ae Ole Beles awk S Ee eee ee we wae Bape fe i) are | Eee 
: 1 Monthly average for year and total tor month. 4 Preliminary estimates, 
A), and Book value, end of period, seasonally adjusted. § Not charted. 
DORE VERED, CEG SE PATINE, CHTOPS SENN Cate, WHER eee menthly averages, Sources: Department of Commerce and Board of Governors of the Federal 
Reserve System. 














MERCHANDISE EXPORTS AND IMPORTS 


In 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 16 percent lower than in 1957. 


CON: 
























































































































/ (Consun 
In the first 11 months of 1958, imports were 2 percent lower than a year earlier. Rents ¢ 
—— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS IN 
2.5 2.5 15 
4 
2.0 aid 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS LF 
EXCLUDING GRANT-AIO SHIPMENTS 
I 
1 
| TOTAL MERCHANDISE IMPORTS 
. | 5 
| \ 
| | 
| 
‘ 
Yew enw ew ees a ee woes eeeee seers eee Trt ttre ver rer rr ese aee ° 
1952 1953 1954 | 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. partataateiacansotnnsnlbssattn 
{Millions of dollars] 
Merchandise exports Excess of exports 
— over imports 
id = : erchandise 
Period Total Grant-aid pew imports Excluding 
shipments ! a tani Total grant-aid 
p shipments 1948. 
1949 monthly average__.._..-.------- 1, 004 (3) (3) 552 452 (2) 1949 
1951 monthly average__........-_..-- 1, 253 89 1, 164 914 339 250 =| 1951. 
1952 monthly average________._-___-- 1, 267 166 1, 100 893 374 207 | 1952. 
1953 monthly average___............- 1,314 293 1, 022 906 408 116 =) 1953_ 
1954 monthly average___...........-- 1, 259 188 1, 071 851 408 220 1954_ 
1955 monthly average___..___-----_-- 1, 296 105 1, 191 949 347 242 = 1955- 
1956 monthly average___.........._.- 1, 591 146 1, 444 1, 051 540 393 =| :1956- 
1957 monthly average__________-___-- 1, 738 113 1, 625 1, 082 656 543 1957. 
1958 monthly average._......--.-.--- 1, 488 129 SS} Selec: Se, SP eee 1958. 
1957: November-.--..--------------- 1, 688 87 1, 601 1, 043 645 558 1957: 
0 Ee eee 1, 636 95 1, 541 1, 141 495 400 
Te | Se a 1, 505 108 1, 396 1, 095 409 301 1958 
I aa en 1, 345 100 1, 245 962 383 284 =! 
SP Stnckcueenniseceicesenna 1, 553 114 1, 488 1, 072 481 366 
NG a ha thie Bore ds beh aaa oo we 1, 5380 122 1, 408 1, 057 473 351 
EE fcc cabagbouneiunw ca bane 1, 638 131 1, 507 1, 063 575 444 
RL ht oe tes See ae 1, 406 99 1, 308 1, 037 370 271 
DUE ekeckunouceuccetdonbnaksl 1, 416 129 1, 287 1, 050 366 237 
August ciate wp SRR Ce Woe at aras ae oe ead 1, 396 113 1, 283 952 444 331 
Pe Or ae 1, 361 122 1, 239 1, 074 287 165 
IOP no necvcsecccecesececes 1, 599 181 1, 418 1, 142 457 276 
EE Eee 1, 596 188 1, 408 1, OS9 507 319 
ES RE Te 1, 514 135 a PG, Sa eee ee ik eee ea ee 
by pate ye —— 1950, figures include only Department of Defense shipments 2 Not available. 1 In 
Sra apment oe ah esa tage der the Ny utual Securlty BES -Nots.—Detal will not nccescarlly add to totns because of rounding bi 
amounted to 282 million dollars. 


Sources: Department of Commerce and Department of Defense. 
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PRICES 


CONSUMER PRICES 






































957. Consumer prices declined slightly in December. Lower food and apparel prices accounted for most of the decline. 
_ [Rents and costs of medical care continued to increase. 
INDEX, 1947-49 = 100 INDEX, 1947-49*100 
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140 ee w 40 
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SOURCE: DEPARTMENT OF LABOR. 











COUNCK OF ECONOMIC ADVISERS 
























































{1947-49 = 100] 
Housing T |Reading| Other 
: All rans- | Medical | Personal and goods 

ing Period items Food Total ! Rent Apparel — care care mg and 
sid ion services 
RR eee | 102.8 | 104.1] 101.7] 100.7] 103.5] 100.9] 100.9] 101.3] 100.4 100. 5 
SS eee | 20278 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
250 SS en | 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 1h ae 110. 5 106. 5 109. 7 
207 SR ee 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117.2 111.8 107. 0 115. 4 
| ee eee | 1144) 112.8 117.7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
220 SSS a eee | 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
242 SS eer rr | 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
2) See ere | 116.2 Tit. 7 131. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
543 er | 120.2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
Se eee | 123.5 120. 3 127. 7 137..7 107. 0 140. 5 144, 4 128. 6 116. 7 127. 2 
558 Wor? NOveMmper.......<.<< 121.6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114. 4 126. 8 
400 Bo | 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 
S01 1066: January......<..<..: | 122.3 118. 2 127.1 136. 8 106. 9 138. 7 141.7 127.8 116. 6 127. 0 
284 ' pL ern |} 122.5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
366 ere | 123.3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
351 Die cvavdasnenscas | 123.5 121. 6 Io. 7 137. 3 106. 7 138. 3 142. 7 128. 5 Liz. 127. 2 
444 TN oes Sead 6 hd Ae poe | 123.6 121. 6 127.8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
271 eee | tae 121. 6 127.8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
237 SS eee - | 123.9 121. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127.2 
331 er | 123. 7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 0 128. 9 116 7 tae. 2 
165 September__........- 123. 7 120. 3 127.9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 27. 3 
276 Octoner....... ad daa 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2 
319 NOVOMDGr...«<.<..<. 123. 9 119. 4 128. 0 138.4 | 107.7 144. 5 147. 0 29:1) 117.01 127. 3 
nee et Peoeniber .........<< | 123. 7 11i&8 7 | 1282) 1387 | 107. 5 144.3 147.3 129.0 | 116.9 | 127. 3 





' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 
Source: Department of Labor. 





WHOLESALE PRICES 


The average of prices in primary markets rose fractionally in January. 





PRI( 


Farm prices rose, as is usual for this season, The in 

































































































































ending a decline that began in the spring of 1958. Food prices were unchanged and industrial prices increased very (parit 
little. — 
= == —= = = | ine 
INDEX, 1947-49=100 INDEX, 1947-49 2100 | 3 
y 
130 130 | 
OTHER THAN FARM 3¢ 
PRODUCTS AND FOODS ee 
(INDUSTRIAL ) On nes 
"7 
or | 
ome? | 27 
120 —_* 120 
| on] | | 
| : 
| ome? | 
OO eS ee Os eee | | 
oo | Naru commooities 2s 
110 . 110 
| 
22 
100 | - | 100 
. A | De | 
WA. A lo PROCESSED FOODS A et H “A | 
Vee \ i Las | | 7 . . 
‘4 ™ Y a lf s 
Ses CA! - “a 7, 
YS Me f ~* | ye 
90 Sa eS — rs a +—— Po —_____t fl 90 
} A / ed 10 
‘ ras 
a 
FARM rrooers / 
| ‘of 
| | 
80 . | ee ee a : nl ! go 7 
| 
| 
| Lirtiileritrtoriiitireer epee tt 
| 1953 1954 1955 1956 1957 1958 ' 1959 | 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS — 
{1947-49 = 100] 
| Other than 
y » 7-1 
Peri All com- Farm Processed |farm products 
eriod modities products foods and foods 
(industrial 
| ae es ae ee 104, 4 107.3 106. 1 | 103.4§ 
a a ea ee Pe 99, 2 92.8 95. 7 | 101. 
AG RE TAS RESELLER SCE 114.8 113. 4 111. 4 | 115. | 
SE Shs dala iss tad dace ca edavecavadetiess tauxicutabenais 111.6 107. 0 108. 8 | 113, 29948-- 
ee Re ee a ee ee 110.1 97. 0 104. 6 | 114, 0 }49-- 
ith ah g Mc cen deinen shake vinkadddeses vedere cooaa cs 110. 3 95. 6 105. 3 114, 5 2951-- 
SPS Sane iat di aie eel hcl ania 110.7 89. 6 101. 7 117, 0 2952-- 
a aiid haga eal aap eanilnmctan tanta 114.3 88. 4 101. 7 122. 2 3953-- 
I ctiiiae nt nauhscexennwenane-xnwenademenecrastmenmers 117.6 90. 9 105. 6 125, § 2954-- 
en ~ Seba. aati Jes RR NS chao le oe 119. 2 94.9 110. 9 126. — 
EES I a See ere | 118.5 92. 6 107. 4 126. 1395777 
ite t Ep ile Casini duns mineed meshes wininnnens 118. 9 93. 7 109. 5 126. 1 1958__ 
Rh eta athens cuicdnkonewaniinbihentevemaeane 119. 0 96. 1 109. 9 125. 7 y957. 
EE nnn bisisthoawineuue ouanawettunantatoudteiees 119.7 100. 5 110.7 125. 7 959: 
SRE IE APR ay aR Io. (2) a 119. 3 97. 7 111.5 125. 5F°°°: 
i egtetnkiaibusduddumides ek dendaduleicuwka diekitimis | 119. 5 98. 5 112.9 | 125. 3; 
AYER, SiR INES FRG REE RRR es <1 EY 119, 2 95. 6 113. 5 125. 3 
a ES oie the an annione biden kukutinadanawnlwes 119. 2 95. 0 112. 7 125. 6 
Rea aaa aca OF SRE EM PAY ils 119. 1 93. 2 111.3 | 126. 1 
SS a ae i aT <i! Gl ie rae pir 119. 1 93. 1 111, 1 126. 2 
ESS es : Cee WE Be Kk GOR 119. 0 92. 3 110. 0 126. 4 
November______ Ome Ad x Fe SRE OR 119.2 92.1 | 109. 5 126. 8 
RE RS A ST aR a ae Ie ai tile ie 119. 2 90. 6 108. 8 127. 2 
1959: January_..._._____. : 119. 5 91.5 108. 8 127. 5 
Week ended:! an, «ioe , , = 
et a ciated at ce a, Se A 119. 3 | 90. 8 108. 3 127. 58... 
10... . oe 119. 4 91.1 107. 9 127, 6 1959: 
! Weekly series based on smaller sample than monthly series. Source: Department of Labor. int Pere 
terest, 


24 








RICES RECEIVED AND PAID BY FARMERS 


eason, The index of prices received by farmers was unchanged in the month ended January 15. The index of prices paid 

































































































































-d very (parity index) rose 3 points, and the parity ratio fell 1 point. 
—— a a ———— 
————)_||_sINDEX, 1910-14100 INDEX , 1910 -14=100 
0 | 325 325 
| | 
0 PRICES PAID, INTEREST, TAXES, 
| 300 AND WAGE RATES meena oa 
Pe tl 
green” | 
| & aa? 
= on"sy -- dui 
Te) | 275 s camnaslil er a - a —_ canes Wenn | amin ned =a S76 
250 } 1 ane ‘encmmamh “made - ——F 
PRICES RECEIVED as 
° | (ALL FARM PRODUCTS) 
} 
| 
| 225 — en em ees 
| | 
0 | 
! 
200 HERUUAUCREMEEERERCRUEUIOURRREEHRRELEEERUMCHRRUEEREREEOHRURICERRERIEERERERERTRGR EEE) 200 
ee - ——-- —— 
) 
100 100 
PARITY RATIOL/ 
ait a a ee, . a | 
_ Tt Te a RO OW 
. | 75 = - 75 
| | | | | | | 
PS Pee Pe ee Ee Se Le Lk SSR RALEL HRS RISC HSRC Te ee Pee SRY 
1953 | 1954 | 1955 | 1956 1957 | 1958 | 1959 
“RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES 
SOURCE: DEPARTMENT OF AGRICULTURE. eeu ab enmmeans eatten 
— Prices received by farmers Prices paid by farmers 
— All items, 
r than erat ES os 
roducts Period All f Livestock inte rest, Family Produc- Parity 
| arm ” f taxes, and “yee : ratio! 
foods : Crops and , living tion i 
“ products _ | wage rates , : i 
strial products pe items items 
ns (parity 
103. 4 | __ index) 
101... Index, 1910—-14= 100 
115. 9 . — bee es | Ps > 
DER SPCR c cece sencccewascwccececavecesses 287 255 315 260 251 250 110 
1 14. PECK Cece Scabies tac eenekhine Gesenss& 250 224 272 251 243 238 100 
1 14. MPM RNG Secbb en eceneaesenenknns ahencie 302 265 336 282 268 273 107 
Cg) ee Ciicnnibsumeeesoal 288 267 306 287 271 274 100 
122. SO ae an a lag bbc = gd ea ae eal a | 255 240 268 277 269 256 92 
ES ickhbeseness pe eee | 246 242 249 277 270 255 89 
Co a ae Ddig aka | 232 231 234 276 270 251 84 
2 OS of tele ashe abe ne 230 235 226 278 274 250 83 
a. RRR Eeenp nase eepmeNne 235 225 244 286 282 257 82 
126. SRR pe eRe as ae Aiea eae a 250 224 272 293 287 264 85 
a »m957: December 15_.....-_--- : 237 212 259 288 284 258 82 
125, * $958: January 15__--- = 241 215 263 290 285 259 83 
125 3) February 15_---.- Z 246 219 269 291 286 260 85 
125, 2 March 15.......- eee = 256 232 277 293 287 263 87 
125 6 2 eee ; 257 239 272 294 288 265 87 
‘oA 1 May 15__.___---_- : 256 232 277 295 288 266 87 
126, ) OS are eee 249 223 271 294 287 265 85 
126, 4 CG Se ere 250 222 273 293 287 265 85 
126, Q Avmernst 16... .....<.-. rae eles a 248 221 271 293 287 264 85 
127 ) menemner 15... .....s.n0cccc 254 228 277 294 2586 265 &6 
- EN ios icine maneneeseed 249 221 273 294 287 265 85 
127. 5 November 15__-_- sick ws ai irs 247 217 272 204 288 263 84 
127.5 PORNO Boden cednwcxnsscunsce 244 213 269 295 287 265 83 
2.9 s - a - 200 9e¢ 9Fe ‘ 
ae Geen: Ce BOs kccnnncacscssssescus 244 215 270 298 288 268 82 
' Percentage ratio of index of prices received by !armers to index of prices paid, Norte.—Series revised beginning 1952, 
thterest, taxes, and wage rates. Source: Department ol Agriculture. 
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CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits ond currency declined somewhat more than seasonclly in January. (See Note, p. 27 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 








EA kOe or Live eee. © 
1952 1953 1954 | 1955 1956 1957 1958 





COUNCIL OF ECONOMIC ADVISERS 





[Billions of dollars] 











Total U.S Total excluding U. S. Government deposits? | Demand deposits 
ota Be ERE | aMonatin 6 _— and currency, 
deposits | Govern- : omen —— — | samme es A 
End of period and ment Time Soe, ~ = 
cur- de- Total de- |\Demand Currency| |Demand'Curren4 
rency | posits! posits* | Total | deposits| outside |} Total | deposits | outsid 
adjusteds| banks ladjusted banks 
PE vinkdene ve kenunndeew 200. 4 5. 6 194. 8 65. 8 129. 0 101.5 Bt: @ lineanewne ee bees teitetn sell / 
A et ee 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 : 2 no Si daca ap ae are d 
Se ee 214. 8 a | 209. 7 75. 3 134. 4 106. 6 = 2 ae pepentes eee 
_.. SS reer 221. 0 4. 4 216. 6 78. 4 138. 2 109. 9 =) ene rere Bene 4 
See ree = 226. 4 4.5 222. 0 82. 2 139. 7 111.4  * | eer PRK BOR 
OO eee cere 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 cS ot | ea ee ee ee 
ea as 245. 9 4.9 241.0 97.9 143. 1 114.5 4g a See . ea 
OGG: January... ...csusc 227. 7 2.9 224.8 89. 8 135. 0 107. 6 27. 3 132. 2 104. 7 27. 
POMPUREY.. ..cucucasces 228. 0 4. 2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 5 27. 
| arenes ee 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 27. 
Pidwoknctauaeue 234. 4 6. 0 228. 4 93. 6 134.8 107. 2 27.6 135.0 107. 2 27 
| eae 234, 2 6. 1 228. 1 94. 6 133. 5 105. 8 27.8 || 135.6 107.6 27 
GUO uhncewun wakes 239. 5 10. 0 229. 5 95. 5 134. 0 106, 2 27.8 135. 4 107. 4 28 
ee 237, 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109. 6 28 
BUOUG cinowanscu des 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28.0 || 137.3 109. 2 28 
) —— 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 || 136.7 108. 9 27 
OtGOr ?. onc necens 240. 5 4.2 236. 2 97. 4 138. 8 110.8 28. 0 | 87.9 110. O 27 
November °_______-- 243. 4 6.3 237. 0 | 96. 7 140. 3 111. 6 28. 8 } 138.5 110. 3 28 
December *.. ... <6. 245. 9 4.9 241. 0 | 97.9 143. 1 114. 5 28.6 || 138.3 110. 3 | 28 
1959: January®.__________- 244. 4 5.2! 2392! o82! 1409] 113.2 97.7 || 138.0! 110.1 | 27 





















































' Includes U. 8. Government deposits 


at Federal Reserve Banks and commer- 


cial and savings banks, and U. 8S. Treasurer’s time deposits, open account. 
2 Includes deposits and currency held by State and local governments. 


3 Includes deposits in commercial banks, mutual savings banks, and Postal 


Savings System, but excludes interbank deposits. 
* Includes demand deposits, other than .nterbank and U. S. Government, 


cash items in process of collection. 
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ess 


Monthly data are for the last Wednesday of the mont 
except the unadjusted data for December 1957 and June 1958, which are for ¢ 
dates. 


Detail will not necessarily add to totals because of rounding. 
Source: Board of Governors of the Federal Reserve System. 


5 Preliminary estimates; January 1959 not charted. 
Norte.—See Note p. 27. 
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BANK LOANS, INVESTMENTS, AND RESERVES 






















































































































































































N Commercial bank loans declined $400 million in January, compared to a decline of $1.9 billion in January 1958. 
(See Note below.) Borrowings at Federal Reserve Banks have continued to exceed excess reserves by a small margin. 
r, p. 27 = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 

—_— 200 200 
oe ALL COMMERCIAL BANKS 
, 180 —— - 180 
4220 160 160 

| | 
; 140 = } 140 
| 
| TOTAL LOANS AND INVESTMENTS | | 
2 180 Ss ‘ * | 
~ 100 1 + 1 4 100 
| - 
| | RN i al 
| BANK LOANS | ——- | 
r 80 S27 -7 ——— 80 
wv | | 
480 a re cee <i | pewter 
60 <a a a — 460 
—— ' 
4ob - uhiernians | 40 
+40 
INVESTMENT IN OTHER SECURITIES 
4 20 t — }——— — | S$ at 20 
- | = 4 
. ober iret i LO 
J 0 1952 | 1953 1954 \ 1955 | 1956 \ 1957 195 
END OF MONTH 
3 _ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ EO unt OF ECONOMIC ADVISERS 
‘ {Billions of dollars] 
All commercial banks Weekly || All member banks ! 

“es ; reporting || ~ | xe Sree 
sits Investments . . | Borrow- 
y, End of period Total loans cenmneeindintceraas venaieneiceiieant ot || Reserve balances * | ings at 
usted | and invest-| Loans U. S. Gov- Other = l Federal 
: = ments Total ernment |... ... _ || Business || Required! Excess | Reserve 
Currenq = = __|_ securities — kniaeiied loans? || ‘4 be Banks a 

poet I eed care bite 132. 6 57.7 74.9 61. 5 13. 3 || 21. 6 | 18.5 0.8 0.3 

ane! See 141. 6 64. 2 77.5 63. 3 ce 23. 4 | 19. 6 a 8 
Sia sl | SS eee 145. 7 67. 6 78. 1 63. 4 14. 7 | 23. 4 | 19. 3 mS .8 
Pat al Se ee 155. 9 70. 6 85. 3 69. 0 16. 3 | 22. 4 18. 5 .8 «it 
acacia Piicnsenmeotaceses | 160. 9 82. 6 78.3 61. 6 16. 7 | 26. 7 18. 3 6 .6 
ete i a 165. 1 90. 3 74.8 58. 6 16.3 | 31.3 18. 4 .6 8 
ati SET ésacntesnscoonses} 170. 1 93. 9 76, 2 58. 2 a7: 9 | 32. 2 18. 5 5 ce 
le . eee 184. 6 98. 0 86. 6 66. 2 20. 4 31. 4 18. 1 we oa 
ea 1957: December._....--| 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.8 - 7 

27) 1958: January____--_-_- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18. 7 ’ .5 
27. February... -- ~~ 168. 6 92.1 76.5 58. 3 18. 2 30. 4 18. 4 6 2 
27. (a 171. 4 93. 0 78. 4 59. 6 18.9 31.0 18. 1 ie «Js 
27 oo ae 175. 6 93. 5 82. 1 62.8 19. 3 30. 2 17.8 6 a 
27 |. 175. 4 92. 9 82. 5 63. 1 19. 4 29. 8 17. 6 Pe: od 
28 Sy 179. 9 95. 6 84. 3 64. 2 20. 1 30. 4 18. 0 . 6 at 
28 pS eee 177. 6 93. 6 84. 0 64. 1 19. 9 29. 5 18. 0 Po a 
28 eS 180. 0 93. 8 86. 2 66. 1 20. 2 29. 9 17.9 A “— 
27 September_.---.- 179. 5 94. 2 85. 3 64. 7 20. 6 30. 2 17. 9 . 6 5 
27 October 4____._-- 181. 4 94. 9 86. 5 66. 0 20. 5 30. 3 || 18. 0 ay 4 
28 November 4___-- 183. 6 96. 0 87. 6 67. 3 20. 3 30. 6 18. 0 oa -o 
| 28 December 4____- -| 184. 6 98. 0 86. 6 66. 2 20. 4 31. 4 | 18. 4 5 .6 
2x} 1959: January 4___ 185. 1 97. 6 87. 6 67. 2 20. 3 || 30. 3 | 18. 4 .5 | 6 
i Member banks include, besides all national banks, those State banks that Note.— Beginning January 1959, data include all banks in Alaska (one pre- 
have taken membership in the Federal Reserve System, viously included). Hence January declines are understated and increases are 
+ od 2? Commercial, industrial, and agricultural loans. overstated. Detail will not necessarily add to totals because of rounding. 
are [or ¢ 





3 Averages of daily figures on balances and borrowings during the period. 


i Source: Board of Governors of the Federal Reserve System, 
¢ Preliminary estimates; January 1959 not charted. i . J 
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CONSUMER CREDIT 


— 





In December, consumer credit outstanding increased $1.6 billion, compared to about $1.3 billion in December 1957. 
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ENO OF MONTH 
| 
| ~~ 
40 40 
TOTAL CREDIT OUTSTANDING , 
| es 
| 30 ame _ 30 
| INSTALMENT CREDIT | 
20 | r 20 
| 
| | | 4 
| | | | 
10 | ecg tee eet 10 
| NONINSTALMENT CREDIT . 
re) a a rl Ter certo ere ene ee ea we we ee ee 
(ENLARGED SCALE) 
4 — _— f\ 
INSTALMENT CREDIT EXTENDED op Ne gmel 
| 2 
2 
a INSTALMENT CREDIT REPAID a 
re) eS eee Te eee ee ee ee a a rae ee Ye er Oe Oe IP 
1952 1953 1954 1955 1956 1957 1958 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars} 
Total Instalment credit outstanding Non ana t 
Po | Instal- | Instal- 
. P a Other | Repair and ment ment 
End of period nepeet , Total — consumer) moderni- | Personal | p44) Charge || credit ex-| credit 
o ~ ge ‘ . aes og goods zation loans “| accounts || tended 3 | repaid * 
= = paper ! loans 2 } 
14, 398 8, 996 3,018 2,901 853 2, 224 5,402 | 2,673 15, 585 13, 284 
3 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
ae 22. 637 15, 294 5, 972 4, 880 1, 085 3, 357 qd, oad 3, 605 23, 576 22, 985 
a ee 27, 401 19, 403 7, 733 6,174 1, 385 eR 7, 998 4,011 | 29, 514 25, 405 
ee 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
a aa 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4,308 || 31,051 30, 488 
| 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 ®, 712 4, 579 39, 039 33, 649 
| ae 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 ! 40, 063 37, 194 
ae 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 | 42, 426 40, 158 
ae 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, O18 | 40, 497 40, 727 
1957: November_| 43, 438 33, 566 15, 459 8, 289 2, 095 4, ¢aa 9, 872 4, 147 || 3, 428 3, 346 
December_| 44, 774 34, 095 15, 409 8, 692 2,091 7, 903 10, 679 4, 829 || 4, O88 3, 559 
1958: January__| 43, 904 33, 713 15, 235 8, 495 2, 069 7,914 10, 191 4, 290 || 3, O88 3, 470 
February_| 43, 017 33, 278 15, 030 8, 277 2, 041 7, 930 9, 739 3, 754 || 2, 742 3, 177 
March____| 42, 500 32, 940 14, 793 8, 179 2,019 7, 949 9, 560 3, 579 || 3, 156 3, 494 
April____- 42,617 | 32,888] 14,691 8, 124 2.017 8, 056 9, 729 3,772 || 3, 335 3, 387 
May._-__- 42,985 | 32,910] 14,613 8, 158 2,038 8,101 | 10,075 4. 010 3, 371 3, 349 
sune..... 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4,012 3, 477 3, 379 
Jay... << 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 || 3, 483 3, 417 
August___| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, O79 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October___| 43,164 | 33,052] 14) 164 8, 411 2,128 8,349 | 10,112 4.191 3, 475 3, 502 
November_ 43, 464 33,126 | 14, 066 8, 525 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December_| 45, 065 33,865 | 14,131 9, OO7 2, 145 8, 582 11, 200 5, 018 |i 4, 350 3, 611 
3 


‘Includes all consumer credit extended for the 


» purpose of purchasing auto- 


mobiles and other consumer goods and secured by the items purchased. 


? Includes only such loans held by financial institutions; those held by retail 


outlets are included in ‘‘other consumer goods paper.” 
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Credit extended or repaid during the period. 


Source: Board of Governors of the Federal Reserve System, 








_ BOND YIELDS AND INTEREST RATES 


aid Rates on Treasury bills declined somewhat in early February after rising in late January. 































































































— ! Yields on corporate, munici- 
pal, and U.S. Government bonds increased during most of January. 
— a me a —==== 
PERCENT PER Annus PERCENT PER ANNUM 
MONTHLY WEEKLY 
Ss . y 
| — ES 4 
| io a 
Uf 
CORPORATE Aaa BONDS a ae h 
(MOODY'S) “i H 
’ ‘ 
; ' 
eli /» iN 
4 | ' N ’ 
3 t a enned, oe - i a 
| A tot 
o-- | / | ‘ ~~ 
Fg ‘ / f H { | 
i ry ’ | H H 
@ 4 e ‘ ‘ | 
; ‘ | - ‘ iy 
4 ‘ a | ‘ ‘ | 
po” ‘..| TAXABLE GOVERNMENT =f ‘ ' | 
"ail “ BONDS 7 7 ‘ ' 
P o~ ‘ =_ TREASURY BILLS ‘ H | 
Zz =. Ne Sf OSE ss ae 2 | 
‘ f ? 1- 8 —— — 
A PRIME ’ ry i 
| Y % COMMERCIAL / j \ ' 
\ PAPER i . of 
| \ i : + H 
' 
| ~ / aw ~ 
. 
ee ? | 
" A | 
| i 
| , Scenes: iti, — pal —— a: ae Jenn 1 | | — 
| ‘ y , } 
| j | | | 
cr | ! | | | ! " | < | 
ol prt Bamana em pb tt peti lis te 
1953 1954 1955 ' 1956 | 1957 \ 1958 | 1959 
ad 
SOURCES: SEE TABLE BELOW. 
ccm a _ fae atlas COUNCK OF ECONOMIC ADVIERS ___| 
{Percent per annum| 
tal- U.S. Government High-grade Corporate bonds Prime 
ont ___ Security yields municipal _(Moody’s) _| commercial 
dit Period 3-month aren bonds paper, 
aid ° Treasury It or d , 3 (Standard «& Aaa | Baa 4-6 
bills ! ania Poor’s) 3 __ months 
A eee caro eke Serer sale a 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
, 284 Dt iictthietueeebasaeknerenlesenasess 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
, 014 0 Ee nr ne ee . 953 2. 55 2. 37 2. 90 | 3. 51 1. 58 
, 985 ke cece sk Fae ca eee ahas cee 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
, 405 RE ctbececwaducches canseoeber ne sheeaue 2. 658 3. 08 2. 93 3. 36 3. 88 | 3,3 
', 956 DC raha tt pine GEE ca kuwe Gakin tke eae 3. 267 3. 47 3. 60 3. 89 4,74 2. 81 
, 488 ee ME SD ee ee ES Be at 1. 839 3. 43 3.. 56 | 3. 79 4.77 2. 46 
, 649 Pen NO un ccc caas whe been esas ceus eee 2. 598 3. 24 3. 32 3. 60 4. 83 3. 4‘) 
', 194 nn ncn it Odenhbsnesaneee | 1. 562 3. 28 3. 37 3. 59 | 4. 66 2 63 
) 158 We bx ccvinadcbcueuseecdeenncues 1. 354 3. 25 3. 45 3. 63 | 4. 68 2. 33 
1 ae UN bike ki re wees ane neha ea ate 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
3, 346 ME ccipccucsascpeanceeeststeouwn 1. 046 3. 14 3. 25 3. 57 | 4. 62 ee 
, 559 RE Ba ee eaten kecemwene en | . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
5, 470 Rs carat ear dos dr crmainl ee See . 962 3. 36 3. 45 3. 67 4.53 1, 50 
, 177 BEM cc case Woden Rawecneasasena 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
, 494 ieee ricnbaewebacaeawns 2. 484 3. 75 3. 96 | 4. 09 | 4. 87 2. 93 
}, 387 DS incase coeeeeieeescakunee 2. 793 3. 76 3. 94 | 4.11 | 4. 92 3. 23 
s, 349 NES 5 ee eo 2. 756 3. 70 3. 84 | 4. 09 | 4. 87 3. O8 
|, 379 NN civic dsenncenanees 2. 814 3. 80 3. 84 4. O8 | 4. 85 @5. 33 
5, 417 1050; #ODUGEY. ccc c cea n5 2 -s-s ee 2. 837 3. 91 3. 87 | 4.12 4. 87 3. 30 
s, 294 Week ended: | 4 , 
3, 383 ROGU: JOnUATY Beene cenceas scene 2. 690 | 3. 83 3. 86 | 4. 10 4. 87 3. 31 
,, 502 eee se 2. 678 3. 84 3. 86 | 4. 09 4. 85 3. 25 
}, 264 | See 2. 808 3. 91 3. 85 4.11 4. 86 3. 25 
, 611 See cual 3. 035 3. 97 3. 87 4.32 4. 88 3. 33 
. aa 2. 975 3. 94 3. 90 4.16 4. 90 & 38 
POMEURED: 9.5. eects adccacczs 2. 721 3. 93 3. 90 4.15 4. 90 3. 30 
~ 14 2. 810 43.92 3. 86 44.14 4. 90 43.25 
! Rate on new issues within period. * Weekly data are Wednesday figures, 
2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 4 Not charted. 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; gS a ’ ’ 7 ; 
i BS ee : . cellaisin rears afta Sources: Treasury Department and Board of Governors of the 
April 1953 to date, bonds due or callable 10 years and after. Seder neuron Sretenn Gusent pmo 29 








STOCK PRICES 


Stock prices reached a new high during the week of January 23, but have declined somewhat since then. 











INDEX, 1939 *100 


INDEX, 1939*100 j 




























































































MONTHLY | WEEKLY 
500 500 CF 
| 
| 
MANUFACTURING 
400 400 
COMPOSITE INDEX 
300 = 300 
TRANSPORTATION 
200 P____ | on ! 200 | 
} | 
| 
UTILITIES 
---— ge ee. OT i — | 
———T ! 
a | 
100 Lebebebebebeb tbe Lt terri rrp ppp pep p 100 
1953 1954 1955 1956 1957 1958 } 1959 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC cornet - | 
(1939 =100] 
; Com- Manufacturing ‘ Trade, et 
Period posite Tota] | Durable | Nondura- ae Utilities | finance, | Mining 
index ! goods _| ble goods | I and service 
Weekly average: 
a i eels be a 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
a a sh fe a ee de et 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
eich de ha aati cen ae arate ec fae 195. 0 390, 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
a all 193. 3 220, i 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
ee ee 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
ee eS 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
ES ee Sonne ema 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
a 331. 4 422. 1 391, 2 450. 7 275. 4 156. 0 27%. 8 342, 4 
Ne 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 
PEGG? SOOUAIY.... .ncnccecaccuncess 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
NN as said dai wigs ah ho wc 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
eee ae 310. 8 388. 2 351. 6 421. 6 230. 6 161.7 283. 4 283. 2 
a OE OS ee 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. O 
aa wit oii semen 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
et Ee a ee, 330. 6 411, 7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 
(ME a RE 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311. 9 330. 7 
| Re Re ee $51. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341. 1 
ONNOE sii cnnaxcasnnSen 360. 5 452.9 412.9 481.1 292. 2 177. 5 337. 2 340. 6 
| eae 376. 4 474, 2 437.2 499. 2 310. 6 183. 4 345. 5 343. 9 
November_____-- ee ey. 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341. 4 
ere 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
1959: January_...___--_--------. 409. 9 507. 6 473. 6 529. 0 349. 9 212.7 393. 6 348. 1 
Week ended: 
peee: January 9..6..0.4..s6c5cc- 410.0 506. 7 474.2 526. 8 347. 5 216. 3 385. 5 343. 
Ba ahi ee 411.1 508. 3 476. 6 S27. ¢ 356. 3 213.8 397. 9 341. ¢ 
Ee a eee ee 413. 2 §11. 8 475. 5 534. 8 355. 9 212. 8 } 404. 8 | 360. ¢ 
Mc pcneesecsuans 408.4] 504.8] 470.0] 527.2] 349.3] 2124] 397.2] 350. 
POG Di cccmcuckitonns 400. 1 492. 2 457.8 514. 3 346. 0 211.3} 391.6 | 350. : 
ae. 400. 3 490. 7 458. 8 510. 5 346. 6 213.6! 399.0 343 



































' Includes 265 common stocks: 98 .or durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 
Indexes are for weekly closing prices. 


finance, and service, and 14 for mining. 


30 


3 Not charted. 


Source: Securities and Exchange Commission. 
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UDGET RECEIPTS AND EXPENDITURES 


year, there was a deficit of $8.0 billion. 


FEDERAL FINANCE 


ie first 7 months of the current fiscal year there was a budget deficit of $13.3 billion. 





For the same period of 
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| NET BUDGET EXPENDITURES 
m3 














FIRST 7 MONTHS 


























| NET BUDGET RECEIPTS 
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B24 | 
| 50- 50 r 
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j | BS 
25r 25 r Be 
te) at Ses non) Bsc Beles 
} 1954 1955 1956 1957 1958 1959 
a +10 
i MAJOR NATIONAL SECURITY FIRST 7 MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) 
75}. EXPENDITURES = (ENLARGED SCALE) 
t +5 
50fr- . sa 
| 
| “ab : 
25+ — | 
‘ “(or 4 
8 FIRST 7 MONTHS “ 
° rata Rotel ts ia 1S 
1954 1958 1959 1954 1955 1956 1957 i958 iss 
* ESTIMATED FISCAL YEARS 
SOURCES. TREASURY DEPARTMENT ANDO BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
ee — _ — -_ — — — 














[Billions of dollars] 





Period 





Beal year 
ieeal year 
fecal vear 
Beal year 
lkcal year 


ikeal year 19603 


Sr! SWOGOMNEE.. . ce ecccsssicee 
3 Sr ei 
I POOINOEY. on 4 cucntccccsensss 

0) eS Sey 


OS Oe een 
IN fe ec ewsncenen 
ee 
mevemper*. . .. c<sceccncccs 
ee Sh ee ea 


$9: January 4 


Fiseal year 1958 4 


tincludes military fanctiong of Department of Defense, military assistance 
tion of the mutual security program, Atomic Energy Commission, stockpil- 


. and defense production expansion. 


Includes guaranteed securities, except those held by the Treasury. Not all 


eal year 2008...............-.. 
Oe Ng ne wack lee ae 


Mmulative totals for first 7 months: 


Fiscal year 1959 4___.....-....< 


'total shown is subject to statutory debt limitation. 


Ne 


>t, 


budget 
receipts 


a7 
( 


( 
( 


4. 
4. 


0, 


» « 


&. 


71. 


( 
( 


197 
8 


@é. 
6. 
4. 
6. 
9. 
3. 
4. 

10. § 
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« 
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34. 


—~e 


4. 


? 
> 
> 


AN NI NS 


oC: Oo 


Crh Oo Oh 


_~ 


Net budget expenditures 





Total Total 
ova 

| 74.3 59. 4 
| 67.8 46. 9 
64. 6 40. 6 

| 66.5 40. 6 
| 69,4 43. 3 
71.9 | 44.1 

80. 9 46. 1 
77.0 45.8 
5.8 a7 

6.0 3. 7 

5. 5 3. 5 

5. 7 3. 6 

6. 1 es 

5.8 ee 

6. 6 4. § 

6. 6 | 3.8 

6. 2 | 3. 6 

6. 6 | 3.9 

7.1 4.2 
6. 2 | 3.6 
7.1 4,2 
6.8 | 3. 7 

| 
42.1 | 25. 4 
46. 7 26. 9 





Sources: Treasury Department and Bureau of the Budget, 





of Defense 
military 
functions 


40. 


43. 6 
49. 3 
3D. 8 
35. 8 
38. 4 
39. 1 
40.8 

9 
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bo bo — bo 








WRHIw ¢ 
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COW NWAH WBNBWwWwwos 
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ese 
Qe 
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- 65 +5 


I~Tto @ 
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2 
oN 
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ho 


Major national security ! | 
Department 


| 





Judget 
surplus (+) 
or 
deficit (—) 


= ( 


— 


l 
el) 








Public 
debt 

(end of 

period) ? 

; 266. 1 
271.3 
274. 4 
272. 8 
270. 6 
276. 4 
285. 1 
260: 3 
275. 0 
274. 7 
274. 8 
ye ie Meg 
275. 2 
275. 7 
276. 4 
275. 6 
278. 6 
276. 8 
280. 3 
joo #” 
weed, ae 
283. 0 
285. 9 
274. 7 
285. 9 





3 Estimate. 
4 Preliminary. 
Nore.—Detail will not necessarily add to totals because of rounding. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fourth quarter of the calendar year 1958, cash payments to the public exceeded cash receipts by $7.3 billig 
For the year as a whole the excess of payments was $7.4 billion as compared to an excess of receipts of $1.2 billig 


in 1957. 
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CASH RECEIPTS 
80 CASH PAYMENTS 80 
60} 160 
| 40; + 40 
| 20 |- 20 
0 | o 
| 
| tis yf a +15 
| EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
| 
} 
| | 
onan oo ba 
~ 7 : 
| EXCESS OF CASH PAYMENTS 
“15 4 i | | | | }-15 
1952 | 1953 | 1954 | 1955 1956 | 1957 1958” | 1959 
PRELIMINARY ESTIMATES. RENEE VEINS 
| SOURCES: BUREAU OF THE BUDGET _AND TREASURY DEPARTMENT. a COUNCIL ‘OF ECONOMIC ADVISERS = 
{Millions of dollars] | 
: Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (- | 
_ ans _ _- 
Fiscal year total: 

RCI Re dewhintachacabe dee cemenceaseseet canton ursk tie oeewn 77, 088 72, 617 +4, 4i 

With Gnas sadcwe Rumi Ss BAG tote SOAR EEA een aula dae eoaesees 82, 107 80, 008 +2, 0 

i ia Wi ses ce do a er gl cae es oh a vl nara bck was & Ee ra sk 81, 893 83, 413 —1,5 

1959 1__.. ie 3 a — 81, 651 94, 899 —13, 2 

Sa ‘ NE, BLE REEL Tea 93, 502 92, 875 +6 

Calendar year total: 

DtiaEG the des2s 6 iacnw onus Sateen De awakenneee uns bnuemaviwadeie 71, 448 72, 188 —7! 

ada Wene i656 0 ind bh eaes Ese se PUR Rabe Raabe ces ermactieeen | 80, 330 74, 807 +5, 53 

DI a giale auncsneceash ens bau sn eebad in wekeeeedaticcacuwe adits 84, 520 83, 326 +1, 1 

1058 7... ... ; atid cigar ak nates Wes OAKS Se et ae Se | 81, 684 89, 079 —7, 3 

Quarterly total, not adjusted for seasonai variation: 

Ie 2, Nn Ne oe ewan dca nck evckubeciccadauwaws 24, 617 19, 814 +4,8 
oe SS EE EE a ee ee eee ees 24, 846 21, 574 +3, 2) 
(SAREE SI GREE SO sR Ne 2 ara nage I ete Rae © 18, 653 21, 099 —2, 4: 
I i cla baie i an ep Sie nk ea | 16, 404 20, 839 — 4, 4) 

I 62s Dy eee re tlt OP ee 23, 618 19, 626 +3, § 
a eer eae ea 23, 181 21, 764 +1, 4 
tale oS ee ie: pt ese ume tenet cies | 18, 274 23, 791 —5, 5 
Pourth quarter*............... a a | 16, 611 23, 898 —7,2 











1 Estimate. 

? Preliminary. 

Note.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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